SEAE P LGRS L F RS L L %2

A THESIS FOR THE DEGREE OF MASTER BUSINESS ADMINISTRATION
MASTER PROGRAM IN MANAGEMENT SCIENCES
DEPARTMENT OF BUSINESS ADMINISTRATION

NANHUA UNIVERSITY

cA PR SA kB P2 EN TS KRy
DAY TRADING STRATEGY DEVELOPMENT ON PROGRAM TRADING OF

USING 5 MINUTES CANDLESTICK FOR TAIWAN INDEX FUTURES

BB hkE L

ADVISOR : SHU-FANG YUAN Ph.D.

Moy oA Ewy

GRADUATE STUDENT : YING-HONG LU

1 0 6 & 6 g

L
e
3



I N
CEFER L E R LR L

A AL s L

SHME S kkgir 2 ARG Reg M

L %31

123X A #5453 B

7L R ﬁs J& 5@%
e 7\
Mz
i5 § 3 i{;%%
pre: TAE A

oK B H D F ERBE 106 & 6 A

22

H



BEAE S LIRS A I BPERL
1058 ERE2EDMLG> ¥ 22

WP SEBFSAKBEFLENE RERE
PidEEy RERE RRT 1

PYREPE
A Y NP ER ié:‘%”#ﬁ@:ﬁﬁ Fapra - By
BogehRmEA o I 248 g1 & 0 g 4o id i (Bollinger Bands) % i %
ﬁﬁﬂmaw,m%ﬁKﬁw%fKDﬁﬁzﬁﬁﬁﬁﬁﬁﬁapiﬁ
o Fr2paEt s ko JEd RS R EE S WAL f s
PERTE BT 22 R nyoxe
FLEEPREDE > Ty Pks KAFFRF S 2010
E19 20320158129 31p 5k S ABKEBELIFETEY AT

T E B B ST B R i o BRRARS R E R o

A SRR I %%cﬂ ISR b R RARTRES £
ML F AR LEL - r R ARPE U RE - R Faipt s

Beiry Rple s THFEF IR ie st B E - Rl P - AFT RS
BT o BH - ek ¢ o £ 283400 5 Kk C-4 (FFP YR

CDPA3[1]#7 CDPA2[1]2- B} 2 ¢ ) ¥ #7F ek e & # 8 ~ Rk sdp
(%) MDD % 6.99% > +* 2 i F 8 - fvs T 35@ 10320 L EP

Fwegehe b g o Y vy vkitd MDD e

MA@ F P s~ 2582 %~ RAESeT3E ~ Uk 1T 4 3L CDP



Title of Thesis : DAY TRADING STRATEGY DEVELOPMENT ON PROGRAM

TRADING OF USING 5 MINUTES CANDLESTICK FOR
TAIWAN INDEX FUTURES

Department : Master Program in Management Sciences, Department of

Business Administration, Nanhua University

Graduate Date : June 2017 Degree Conferred : M.B.A.
Name of Student : Ying-Hong Lu Advisor : Shu-Fang Yuan Ph.D.
Abstract

The purpose of this study is to discuss the new rank concept of the use
day trading in TAIFEX, and to use the two kinds of tools, the Bollinger Bands
and the contrarian operating system CDP to match the K-bar theory and the
KD index, to do research and analysis, and set up the construction of program
trading system, through the program to calculate the trading strategy to
generate trading signals, and automatic complete of the sale of action, to
produce stable performance.

In this study, TAIFEX were selected as the subject of the study. The
sample time was from January 2, 2010 to December 31, 2015, and the
5-minute K-bar was the study period. The trading system is based on the five
different rank models, and the development of program trading strategy.

This study is designed with five trading ranks, 15 trading strategies as a
portfolio, and use NT $ 100,000 as a margin to calculate, The results of this
study show that, The best profit in a single strategy is $283400 for Strategy
C-4, And all strategic combinations of its maximum strategy loss (%) MDD
was 6.99%, Compare the average of all previous strategies to 10.32 before,
Enough to prove the multi-strategy trading portfolio, Can effectively improve
MDD.

Keywords : Day Trading, Program Trading, Bollinger Bands, CDP
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4.1.1. KD & ixFg cdpS 22 o b fAf & B ff cdpl 22w TRy AR
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// BU 001

BU[001] =

T >=0900 and T <0950

and vK[1] <vDJ[1] and vK > vD

and low[1] < cdp5[1]

and cdp5 > cdpa5[1]

and cdpl <cdpa2[1]

and (( cdp5 > cdpa4[1]and cdp2 < cdpa2[1]) or ( cdp5 < cdpa4[1] and cdp5 -
low > 95 and cdpl - cdp5 < 100))

// Buy

if BU[001] and [fAllowBuToday then Buy("BUOOI") next bar at market;
// Sell

if MP > 0 then sell("SE001") from Entry("BUOO1") next bar at EntryPrice

+ 75 limit;

//SS001
SS[001] =
T >=0850 and T <1230

and vK[1] > vD[1] and vK <vD
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and h > cdpl

and h[1] > cdpl[1]

and cdp5 > cdpa4[1]

and cdpl > cdpal[1]

and VWAPHLRefD(1,0915,1330,"L") < cdpa2[1]
and cdp5 <cdpa3[1] - 15

and O5M[1] > closed(1)

and cdp4 > cdpa3[1]

and every( sd > 14 ,144)

b

// SellShort

1f SS[001] and [fAllowSSToday then SellShort("SS001") next bar at at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BC001") from Entry("SS001") next bar at
EntryPrice - 65 limit;

412. KD 2™ izfF dw2 =R w2 B fFup2 1R w T zF.u; D4R
y

// BU 002

BU[002] =

T >=0850 and T <1100

and vK[2] <vD[2] and vK[1]> vD[1]
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and low[1] < dw2[1]

and (( cdp5 > cdpa5[1]and every( sd > 30, 60 )and cdp5 < cdpa4[1]and cdp2
> cdpa3[1]Jand VWAPHLRefD(1,0915,1330,"H") > cdpa3[1] -5 and
cdpal[1] - cdpa5[1] <325 and cdp5 - cdpa5[1] < 900)

or ( cdp5 <cdpa5[1] and cdpl > cdpal[l]and VWAPRefD(1, 1330) <
cdpa4[1] + 5 and cdp4 < cdpa5[1] and cdp2 > cdpa4[1] and closed(1) <
cdpa4[1] and O5SM[1] > cdp5))

b

// Buy

if BU[002] and [fAllowBuToday then Buy("BUO002") next bar at market;
// Sell

if MP > 0 then sell("SE002") from Entry("BU002") next bar at EntryPrice

+ 75 limit;

//SS002

SS[002] =

T >=0850 and T <1100

and vK[1] > vD[1] and vK <vD
and h > up2

and O5M[1] > cdpl

and cdp5 > cdpa5[1]

and ¢ > cdpl

and every( sd > 20, 60 )
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and cdp5 < cdpa3[1]

// SellShort

1f SS[002] and [fAllowSSToday then SellShort("SS002") next bar at at
market ;

// BuyToCover

if MP <0 then BuytoCover("BC002") from Entry("SS002") next bar at

EntryPrice -75 limit;

421 RS IF AR EFARF Rt (5 RE) RS AT
//BU003 | EEME=IPiEE

BU[003] =

T >=0850 and T <1230

and open[2] - c[2] > 20

and ¢ < cdp5

and ¢ <dw?2

and cdpl <cdpal[1]

and cdp5 - cdpa5[1]>5

and (( O5M[1] < cdpa5[1] and cdp3 < cdpa3[1]) or

(O5M[1] > cdpa5[1] and C5M[1] < closed(1)and cdpl - cdp5 > 120 and
cdpal[1]- cdpa5[1] <320 and cdpal[2] - cdpa5[2] > 90))

// Buy

if BU[003] and [fAllowBuToday then Buy("BUO003") next bar at market;
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// Sell
if MP > 0 then sell("SE003") from Entry("BUO003") next bar at EntryPrice

+ 60 limut;

//SS003 , K &F FFiFd

SS[003] =

T >=0850 and T <1000

and ¢[2] - open[2] > 20

and ¢ > cdpl

and ¢ > up2

and ((cdpl > cdpal[1] and cdpl - cdp5 >100 and C5M[1]>CDP2  and
every(sd > 15,60 ) and cdpal[1] - cdpa5[1] > 101 ) or

(cdpl <cdpal[1] and every(sd[6] > 20,60 ) and 05m[1] > cdpa2[1] and
C5M[1]- O5M[1]>10))

// SellShort

1f SS[003] and [fAllowSSToday then SellShort("SS003") next bar at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BC003") from Entry("SS003") next bar at

cdp3 -5 limit;
422 £ B R FF R L EAF R R R %) L AN BT

// BU 004
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BU[004] =

T >=0850 and T <1115

and ¢[2] - open[2] > 20

and c[2] > open[2]

and low[2] < cdp5

and close[2] >= highest(high[3], 2)

and lowd(0) < cdpa5[1]

and ((cdp5 > cdpa5[1]and cdp4 > cdpa4[1]and c[2] < cdp5[2]and highd(1) <
cdpa2[1]and O5M[1] > cdp5 - 150 )or

(cdp5 <cdpaS[1]and cdpl > cdpa2[1]and L5SM[1] < cdp4))

// Buy

if BU[004] and [fAllowBuToday then Buy("BUO004") next bar at market;
// Sell

if MP > 0 then sell("SE004") from Entry("BU004") next bar at EntryPrice

+ 70 limit;

//SS004

SS[004] =

T >=0850 and T <1045

and open[2] - c[2] > 20

and c[2] < open[2]

and high[2] > cdpl

and ((cdpl > cdpal[l]and cdp4 < cdpa3[1]+3) or
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(cdpl <cdpal[l]and cdpl - cdp5 <105 and cdp5 > cdpad[1]and ¢ > cdp4
and cdpal[1] - cdpa5[1] <300 ))

// SellShort

1f SS[004] and IfAllowSSToday then SellShort("SS004") next bar at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BC004") from Entry("SS004") next bar at

EntryPrice - 50 limit;
43.1 PF P it CDPAS[1]2 7 #§ 2 § © #2584

// BU 005

BU[005] =

T >=0850 and T <=1200

and closed(1) < cdpa5[1]

and L5M[1] > FH[1]

and cdpl <cdpal[1]

and cdp3 > cdpa5[1] -5

and cdpl - cdp5 <400

and VWAPHLRefD(1,1100,1330,"H") > cdpa4[1]
and O1[1] > cdpa5[1]

// Buy

if BU[005] and [fAllowBuToday then Buy("BUO005") next bar at market;
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// Sell

if MP > 0 then sell("SE005") from Entry("BUO005") next bar at EntryPrice
+ 60 limut;

//SS005

SS[005] =

T >=0855 and T <=1200

and closed(1) < cdpa5[1]

and L5M[1] > FH[1]

and VWAPRefD(1, 1300) < cdpa5[1]

and cdpl > cdpa4[1]

and VWAPHLRefD(1,0905,1330,"H") > cdpa5[1]

and cdpal[1] - cdpa5[1] > 85

and ¢ < cdp?2

and (( cdpl > cdpal[1] and cdpl - cdp5 >300 ) or ( cdpl <cdpal[l] and
cdp2 > cdpa5[1]))

// SellShort

if SS[005] and [fAllowSSToday then SellShort("SS005") next bar at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BC005") from Entry("SS005") next bar at

EntryPrice - 50 limit;
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// BU 006

BU[006] =

T >=0935 and T <=1200

and closed(1) < cdpa4[1]

and closed(1) > cdpa5[1]

and L5M[1] > closed(1)

and highd(1) < cdpa2[1]

and cdpl <cdpa2[1]

and H5M[1] < CDP1 -15

and highd(0) <cdpl - 10

and cdpl - cdp5 > 115

and O5M[1] <closed(1) + 48
// Buy

1if BU[006] and [fAllowBuToday then Buy("BU006") next bar at market;
// Sell

if MP > 0 then sell("SE006") from Entry("BUO006") next bar at EntryPrice
+ 60 limit;

//SS006

SS[006] =

T>=0910 and T <=1200

and closed(1) < cdpa4[1]

and closed(1) > cdpa5[1]
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and cdpl > cdpa2[1]

and L5M[1] > CLOSED(1)

and cdp4 < cdpa5[1]

and VWAPHLRefD(1,0905,1330,"L") > cdpa5[1]

and VWAPRefD(1, 1340) - cdpa4[1] <45

and O5M[1] <cdpl +15

and H5M[1] > cdpa4[1]

// SellShort

1f SS[006] and [fAllowSSToday then SellShort("SS006") next bar at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BC006") from Entry("SS006") next bar at

EntryPrice -70 limit;
4.3.3 PF P {2 ¥ % CDPA4[1]& CDPA3[1]2 P § % § : A28 4540

// BU 007

BU[007] =

T >=0915 and T <=1200

and closed(1) > cdpa4[1]

and closed(1) < cdpa3[1]

and L5M[1] > CLOSED(1)

and (( cdpl > cdpa2[1] + 5 and cdp5 > cdpa5[1] +3 and cdp3 <cdpa3[1] +3
and cdpal[1] - cdpa5[1] > 215 and FH[1] < CDPA3[1] and O5M[1] <
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closed(1) + 120 ) or

(cdpl <cdpa2[1] and cdp5 > cdpa4[1]and highd(1) > cdpa3[1]and not
ifexist( h > cdpal[1], 12)))

// Buy

if BU[007] and [fAllowBuToday then Buy("BUO0O7") next bar at market;
// Sell

if MP > 0 then sell("SE007") from Entry("BUOO7") next bar at EntryPrice

+ 75 limit;

//SS007

SS[007] =

T >=0935 and T <=1015

and closed(1) > cdpa4[1]

and closed(1) < cdpa3[1]

and closed(1) < VWAPRefD(1, 1330)

and ((cdpl > cdpa2[1]and cdp5 < cdpa5[1]and cdp4 > cdpa5[1]and H5M[1] <
cdpl and VWAPHLRefD(1,0900,1330,"H") < cdpa2[1]and cdpal[1] -
cdpa5[1]>90 and cdp3 < cdpa3[1]and O5M[1] < VWAPRefD(1, 1330))or
(cdpl <cdpa2[1]and O5M[1] < closed(1)and cdpl - cdp5 > 100 and cdp5 <
cdpa4[1]and cdpal[1] - cdpa5[1] > 200 ))

// SellShort

if SS[007] and [fAllowSSToday then SellShort("SS007") next bar at
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market ;

// BuyToCover

if MP < 0 then BuytoCover("BC007") from Entry("SS007") next bar at

EntryPrice -70 limit;

434 pF P Jcdi § & CDPA3[1]£2 CDPA2[1]2 F #§ 2 #

// BU 008

BU[008] =

T >=0850 and T <=1100

and closed(1) > cdpa3[1]

and closed(1) < cdpa2[1]

and closed(1) > VWAPRetfD(1, 1330)
and cdpl <cdpal[1]

and cdp2 > cdpa2[1]

and C5M[1] > closed(1)

and cdp5 <cdpa3[1]

and L5M[1] <cdpal[1]

and cdpl - cdp5>70

and C5M[1] <cdpal[1]+ 20

and VWAPRefD(2, 1300) > cdpa5[2]
and opend(1) < closed(2) + 45

and cdp4 < closed(2)

// Buy
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if BU[008] and [fAllowBuToday then Buy("BUO0O08") next bar at market;

// Sell

if MP > 0 then sell("SE008") from Entry("BUOO08") next bar at EntryPrice

+ 75 limit;

//SS008

SS[008] =

T >=0905 and T <=1100

and closed(1) > cdpa3[1]

and closed(1) < cdpa2[1]

and ((cdpl <cdpal[1]and H5M[1] < closed(1)and cdpl -cdp5 > 115 and
cdpal[1] > cdpa3[2]and cdpal[1] - cdpa5[1] <300 and cdpa2[1] - cdp2 >
3)or

(cdpl >cdpal[1]and cdp2 > cdpa2[1]and H5M[1] < closed(1)and cdp5 <

cdpa5[1]and O5M[1] > CDP4 and cdp4 > cdpa4[1] ))

// SellShort

1f SS[008] and [fAllowSSToday then SellShort("SS008") next bar at

market ;

// BuyToCover

if MP < 0 then BuytoCover("BC008") from Entry("SS008") next bar at

EntryPrice -75  limit;
4.3.5 AF P {24 ¥ % CDPA2[1]#&2 CDPAI[1]2 B § 2 § : A28 540

// BU 009
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BU[009] =

T >=0905 and T <=1100

and closed(1) > cdpa2[1]

and closed(1) < cdpal[1]

and C5M[1] > closed(1)

and cdp2 <cdpal[1]

and O5M[1] <cdpl

and cdpl <cdpal[1]

// Buy

if BU[009] and [fAllowBuToday then Buy("BUO009") next bar at market;
// Sell

if MP > 0 then sell("SE009") from Entry("BU009") next bar at EntryPrice

+ 75 limit;

//SS009

SS[009] =

T >=0900 and T <=1100

and closed(1) > cdpa2[1]

and closed(1) < cdpal[1]

and cdp4 > cdpa3[1]

and highd(1) <cdpal[1]+5

and (( VWAPHLRefD(1,0900,1330,"L") > cdpa3[1]and C5M[1] < cdp4 and
cdp2 > cdpal[1]Jand h > C5M[1] )or
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(L5M[1] > closed(1)and h > cdpl + 10 and h > cdpal[1] + 25 and cdp3 <
cdpa2[1]+6))

// SellShort

1f SS[009] and IfAllowSSToday then SellShort("SS009") next bar at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BC009") from Entry("SS009") next bar at
EntryPrice -75  limit;

4.3.6 PPz % & CDPAI[1]2 F R 2 & 42384540

// BU 010

BU[010] =

T >=0850 and T <=1100

and closed(1) > cdpal[1]

and VWAPRefD(1, 1330) > cdpa2[1]

and opend(1) <cdpal[1] + 45

and ((cdp5 <cdpa4[1]  and cdp5 > cdpa5[1] and cdp4 <cdpal[1]
and cdpal[1] - cdpa5[1]> 70 and VWAPHLRefD(1,0915,1015,"H") <
cdpal[1] and VWAPRefD(1, 1330) > cdpal[1] -5 and opend(1) >
cdpa3[1]) or

(cdp5>cdpad4[1] and H5SM[1]>cdpl  and cdp5 <cdpa2[1] and
opend(1) > cdpa2[1] +1))

5
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// Buy

if BU[010] and [fAllowBuToday then Buy("BUO010") next bar at market;
// Sell

if MP > 0 then sell("SE010") from Entry("BUO10") next bar at EntryPrice

+ 75 limit;

//SS010

SS[010] =

T >=0850 and T <=1100

and closed(1) > cdpal[1]

and ((cdp4 > cdpal[l]and cdpal[1] - cdpa5[1] > 200 and cdp5 > cdpa2[1]) or
(cdpl - cdp5 <100 and lowd(1) < cdpal[1]and cdp5 > cdpa3[1]))

// SellShort

if SS[010] and IfAllowSSToday then SellShort("SS010") next bar at
market ;

// BuyToCover

if MP <0 then BuytoCover("BC010") from Entry("SS010") next bar at

EntryPrice -75  limit;
441 PR EFEFE L EERT > RE & 3 Ry RN ST
// BU 011

BU[011] =
T>=0910 and T <=1100
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and ¢ <dw2 - 50

and cdp2 < cdpa4[1]

and sd <110

and ¢ <cdp5 - 35

// Buy

if BU[011] and [fAllowBuToday then Buy("BUOI11") next bar at market;
// Sell

if MP > 0 then sell("SEO11") from Entry("BUO11") next bar at EntryPrice

+ 100 limit;

//SS011

SS[011] =

T >=0850 and T <=1100

and ¢ > up2 + 50

and cdpl > cdpal[1]

and h > cdpl

and not ifexist(every(sd[6] <20,21) ,34)
and O5M[1] > cdp?2

and ¢ > cdpl +40

// SellShort

1f SS[011] and [fAllowSSToday then SellShort("SS011") next bar at

market ;
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// BuyToCover

if MP < 0 then BuytoCover("BCO11") from Entry("SSO11") next bar at
EntryPrice -75  limit;

442 BR iR L F AP B R BT R AN

// BU 012

BU[012] =

T >=0850 and T <=1100

and ¢ > up?2

and ifexist( every(sd <21,21),34)

and cdpal[1] - cdpa5[1] < 105

and ((cdpl > cdpal[1] and edp5 > cdpa5[1] and O5M[1] <cdpl + 15 and
cdpal[1] - cdpa5[1] <105) or

(cdpl <cdpal[1] and HS5M[1] < CDP1 -8 and cdp1 - cdp5 > 60 ))

// Buy

if BU[012] and [fAllowBuToday then Buy("BUO012") next bar at market;
// Sell

if MP > 0 then sell("SE012") from Entry("BUO12") next bar at EntryPrice

+100 limit;

//SS012
SS[012] =
T >=0915 and T <=1100
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and ifexist (c <dw2 -20,13)

and ¢ < cdp5

and cdp5 < cdpa4[1]

and vwap < cdp5

and cdp5 - O5M[1] <130

and cdpl > cdpa2[1]

and cdp3 > cdpa4[1]

// SellShort

1f SS[012] and [fAllowSSToday then SellShort("SS012") next bar at
market ;

// BuyToCover

if MP <0 then BuytoCover("BC012") from Entry("SS012") next bar at
EntryPrice -75  limit;

443 TRl F At T S R R 2 R BN
// BU 013

BU[013] =

T >=0850 and T <=1025

and low < dw?2

and every( sd > 28 ,21)

and cdpl > cdpa2[1]

and ((cdp5 > cdpa5[1] and cdp4 < cdpa3[1]and H5SM[1] > CDP5 and
VWAPRefD(1, 1330) < cdpa2[1] and VWAPRefD(1, 0900) > cdpa3[1]and
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low <cdp2 -135) or

(cdp5 <cdpa5[1] and L5M[1] > cdp4 and cdpl - cdp5 <400 and ¢ <
L5M[1]and cdp2 > cdpad[1]and VWAPRefD(1, 0930)< cdpa2[1]))

// Buy

if BU[013] and [fAllowBuToday then Buy("BUO13") next bar at market;
// Sell

if MP > 0 then sell("SE013") from Entry("BUO13") next bar at EntryPrice

+ 70 limit;

//SS013

SS[013] =

T >=0850 and T <=1100

and h > up2

and every( sd >28,21)

and (( cdp2 > cdpal[1]and highd(1) > cdpal[1]and VWAPRefD(1, 1330) >
cdpa2[1]and ¢ > cdp2 and VWAPRefD(1, 1330) < cdpal[1] - 3) or

(cdp2 <cdpal[l] and cdpl >cdpal[1] and cdp5 > cdpa5[1] and
O5M[1] > closed(1) + 10  and lowd(1) < cdpa3[1]))

// SellShort

1f SS[013] and [fAllowSSToday then SellShort("SS013") next bar at
market ;

// BuyToCover

119



if MP < 0 then BuytoCover("BC013") from Entry("SS013") next bar at
EntryPrice -75  limit;

451 B4 % CDP5 ™ = ti§ CDPI = s (%) © 2540

// BU 014

BU[014] =

T >=0930 and T <=1030

and O5M[1] < cdp5

and cdpl <cdpal[1]

and cdp5 > cdpa5[1]

and ifexist( sd > 80, 34)

and not ifexist( sd <30, 34)

and FO[1] > F(C[1]

// Buy

if BU[014] and [fAllowBuToday then Buy("BU014") next bar at marKet;
// Sell

if MP > 0 then sell("SE014") from Entry("BUO14") next bar at EntryPrice

+ 70 limit;

//SS014

SS[014] =

T >=0850 and T <1100
and O5M[1] > cdpl
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and ((cdp2 > cdpal[1] + 1 and VWAPRefD(1, 1330) > cdpa4[1] and
VWAPRefD(1, 1330) < cdpa2[1] + 10 )or

(cdp2 <cdpal[1] + 1 and cdp5 <cdpa4[1] and cdpl < cdpal[l1]and opend(1)
< cdpa3[1] and cdp2 > cdpa3[1]))

// SellShort

1f SS[014] and [fAllowSSToday then SellShort("SS014") next bar at

market ;

// BuyToCover

if MP < 0 then BuytoCover("BC014") from Entry("SS014") next bar at
EntryPrice -75  limit;

452 B4 & CDP5 ™ = iy CDP1 } = B (E%Y) @ A2 f54cT

// BU 015

BU[015] =

T >=0850 and T <=1030

and O5M[1] > cdpl

and (( cdpl <cdpal[l]and VWAPHLRefD(1,0900,1330,"L") > cdpa3[1] and
cdpal[1] - cdpa5[1] <300 and cdpa2[1] - cdp2 > 5 and cdp4 - cdpad[1] >

5 )or

(cdpl > cdpal[1]and VWAPHLRefD(1,0945,1330,"L") > cdpal[1]and cdp5
<cdpa2[1]-4))

.
>

// Buy
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if BU[015] and [fAllowBuToday then Buy("BUO15") next bar at market;
// Sell
if MP > 0 then sell("SEO15") from Entry("BUO15") next bar at EntryPrice

+

70 limit;

//SS015

SS[015] =

T >=0850 and T <1100

and O5SM[1] <cdp5

and cdpl <cdpal[1]

and cdp5 > cdpa5[1]

and cdp5 < cdpa4[1]

and low < cdpa5[1]

and cdpa4[1] < cdpa2[2]

and cdpal[1] - cdpa5[1] > 200

and cdpl - cdp5 <200

// SellShort

if SS[015] and [fAllowSSToday then SellShort("SS015") next bar at
market ;

// BuyToCover

if MP < 0 then BuytoCover("BCO015") from Entry("SS015") next bar at

EntryPrice -75  limit;
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