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Abstract

There are various investment strategies to profit from the stock market. For
example, the revenue is the company's net profit leading indicator, therefore, the revenue
is a key vatiable in this study.

In this study, the listed company (all listed companies, electronic industry stocks,
non-electronic industry stocks) in Taiwan stock market as a sample. According to the size
and revenue variables to form monthly momentum investment strategy, and taking into
consideration the period of up and down to investigate the revenue momentum strategy.

The results of this study are as followed:

1. The winner return is higher than the loser return in all listed companies.
2. The winner return is higher than the loser return in non-electronic stocks.
3.The winner return is higher than the loser return in electronic stocks.

4. The revenue momentum strategy exists significant difference in up and down market.

Keyword: Revenue Momentum » Up and Down > Winner » Loser
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