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Abstract

Using 934 fund managers data on 150 domestic stock mutual funds from 2008 to 2018,
this thesis is aimed at analyzing the impacts of fund manager characteristics and fund
characteristics on fund risk and performance. Fund manager characteristics mainly focus
on education, gender, and fund experiences, and fund characteristics include fund size,
expense rate, turnover rate, fund establishment years and risk conversion level. The fund
performance and risk indicators mainly use the annual standard deviation, Beta, Sharpe,
Jensen a, and Treynor. My empirical results show as follows: First, the gender, fund
experiences and performance of domestic mutual fund managers are significantly
correlated positive, especially the performance of male managers is significantly better
than that of females, and the longer the number of years of operation, the better the
performance of the trading; second, the fund managers with foreign degree are
significantly negatively correlated with fund performance; third, the size of the fund, the
establishment of the fund, the number of fund years are significantly positive correlated
with the fund performance, but the average fee rate is negatively correlated with the fund
turnover rate. Fourth, the domestic fund managers also show no evidence about the

overconfidence.

Keywords: Fund Manager Characteristics, Fund Characteristics, Fund Risk,
Overconfidence
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