S EAFIREBRMERE M gL
At~
Master Program in Financial Management

Department of Finance

College of Management
Nanhua University

Master Thesis

A LR P A S N AP L PR L B
Influence of the Biyearly Adjusted Announced Land Values on
Housing Prices--The Case of Taipei City

i 5 1%

Miao-Mei Chen

R ERE L
Advisor: Jui-Chen Chang, Ph.D.

P K 108 & 7 ¥

July 2019



W B X %2

e A T EALI

M+ 2 L X

AERRABERAE - REEMIBE R G LT HH

Influence of the Biyearly Adjusted Announced Land
Values on Housing Prices--The Case of Taipei City

BEA T TRAY E

& KA A4S 4T R A

v
* zJ;
P& A % W=

_.-/\
S

[§

~

L_ Q D

\\

j N
17

e Lk oty

D g
A ExE(RR) % N

oA FPERE 108 # 6 A

9 H




s

Pk g 0 o B S E T BT 0 R B EAYF A
g

A\

FRBRSRE T R REA L RN g B
PR A F AR M S EREER L AR ERYR LS R ERE
Mo 2 F Y P R F R R o B TR R

EFABEIETNE vEL BB EEEFLS m?%iﬂ,ﬁ;}h_ﬁ i SN s

g o bt &omiFRR AL

EREHER o FHEC FRAR F L 0 X G ABIRER ARG
FPENSS Mg sk o RAFTNE A FIEER ER RS TR S R T R
AEF LR FRESE ST E FAIEA T D FEARB AL L

o RBEAADL LR EIBLER > A ERBETIGERES -

RO E T Y

2019 & 77 7 5 &~ Fp45% & phop 12457



$EA S A RS A AL

107 B &R % 28HMLm~ &

RN
<
—

WP o2 %r"bﬁp’%ﬁf— ¥y —L‘EZ%K—J‘}‘;#LT%
I SR hEFE I ERE HL

P g &

TR B iR T 0L RG]0 ¢ R W2 4B IR o & e

oo WAL AR B BRI N T ER L P e B FEH AR

\

AEH S PR R 5 T AL S A RFH LK FAH S

AT L TR MR E T B A TR AR R B ST

2%

FHTHE FIHFL05E% 153201825 4%F  Fyowmp

=
e

AL BERRENT D CHEREFESZIE AR P L sl s 2

FE-CAE TR CERERNARTE F L AR PP GBS 2
*~

BAE SRS BB AR RS ERE- P S L BAREL Y

~+

R ERA- AP E LA LD AR SR A T

HT%(:E?‘;%P}E—,&’T’/Lgigﬁ me;gjz}’\ l%yfmr‘r!é

Magin 0 228~ 5 AT A

il



Title of Thesis: Influence of the Biyearly Adjusted Announced Land Values on

Housing Prices--The Case of Taipei City

Name of Institute: Master Program in Financial Management, Department of

Finance, Nanhua University

Graduate date: July 2019 Degree Conferred: M.S.

Name of student: Miao-Mei Chen AdVisor: Jui-Chen Chang, Ph.D.

Abstract

According to the Land Tax Act and the Equalization of Land Rights Act, land that has
been assigned a value shall be subject to land value tax to avoid private monopolized
land and manipulating speculation in order to achieve the purpose of equalization of
land rights. In the past, there were very few publications analyzed the influence of the
adjustment on announced land values on housing prices. Therefore, the purpose of
this study is to explore the influence of the adjustment on announced land values on
Taipei's housing prices to serve as a reference for taxation by Land Office. The
research data were downloaded from the registering the actual selling price database
of Department of Land Administration from the first quarter of 2015 to the fourth
quarter of 2018. The geographic range included 7 central administrative districts:
Zhongzheng, Datong, Zhongshan, Songshan, Da'an, Wanhua, Xinyi and 5 relatively
peripheral administrative districts: Shilin, Beitou, Neihu, Nangang and Wenshan in
Taipei. The empirical results of this study show that the higher the total area of land
transfer, the higher the house price. The house prices were higher when the economic
growth rate went higher. When the announced land values were adjusted biyearly, the
house prices of the 12 administrative districts in Taipei got falling. However, when the
announced land values were adjusted once every three years as before, the house
prices of the 12 administrative districts in Taipei got raising. Therefore, biyearly
adjustment on announced land values did not increase the burden of the taxpayer’s

land price tax.

Keywords: Announced Land Values, Housing Prices, Regression Analysis,

Characteristic Price Method
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