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Abstract

This study mainly uses technical indicators of KD and MACD to analyze performance
of the daily, weekly and monthly data of Fubon SSE, Yuantabao Shanghai and Shenzhen,
Yuanta SSE 50 and Cathay China AS50.

This study investigates the use of KD indicators with MACD indicators to analyze the
return with different parameters of daily, weekly and monthly frequency, and compares the
performance with the way of buying and holding. The result finds that different tracking
index ETFs with the same strategy do not have consistent results.

The empirical result shows that short-term investment asset can choose the daily
technical analysis strategy of "Yuanda SSE 50" and "Yuanda Bao Shanghai and Shenzhen",
and mid-term investment asset chooses the weekly technical analysis of "Fubon SSE". For
long-term investment asset, the result suggests the monthly technical analysis of
“Yuandabao Shanghai and Shenzhen” to achieve the best excess returns. Finally, “Cathay
China A50” has the best annualized return of the buy-and-hold.

Keywords: ETF, China stock, KD, MACD
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