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This article focuses on a total of 1,517 fund materials from 2009 to 2019 as
research objects, and explores whether the transfer of fund performance and
investment style will be affected by the internal factors or external factors of fund
managers. The internal factors of managers include: gender, age, Education level,
salary, work experience, personality and past performance, etc.; external factors
include: fund size, fund years, and fund type, etc., fund performance is defined as the
fund's annual return rate, investment style transfer is defined as Beta value, fund
Rename and fund-to-market value ratio. This article uses SPSS linear regression and
Logistic regression to analyze the effect of independent variables on dependent
variables.

The research results are as follows: first, managers’ overconfidence and past
performance of fund operations will affect fund performance; second, managers with
longer years of operating funds will not affect style transfer, while fund managers are
overconfident and salary Lower managers, those with long years of fund
establishment, and managers who have operated funds in the past will have a greater
impact on style transfer; third, male managers, fund managers with older ages, higher
education managers, and fund establishment The longer the number of years and the
type of fund will not affect the style transfer; fourth, the performance of the managers
operating funds in the past will not affect the investment style, and the size of the fund

will affect the investment style.

Keywords: Fund net Worth, Style transfer, Overconfidence, Fund manager
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