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Abstract

The purpose of the study is to investigate the performance and its
persistence of small & mid-capital equity funds equity mutual funds in
Taiwan. Using weekly NAV (net asset value) and the monthly change of NAV
for recent eight years data, we divided the domestic small & mid-capital
equity funds into 4 groups. Then, 4 fund portfolios are made by weighting the
individual fund’s NAV in the same group. Next, we illustrate the highest and
the lowest NAV (or monthly change of NAV) portfolios’ performances by
measure their Sharpe ratio, Treynor ratio, and Jensen’s a. Finally, the
market-timing and selecting abilities are also examined. It will provide the
useful information for investors to explore if there is a significant relationship

between the NAV and Performance and its persistence.
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