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Abstract

In the early year of 2001, the crisis of weak operation performance of Credit
Departments of Farmers’ Associations (CDFAs) began to emerge from the financial
marketplace in Taiwan. Under the circumstance that thirty-six basic financial institutions
were combined because of weak performance, the appeals to financial reform increased
gradually, and how to implement this goal became an important issue. Based on the
research objective, 2002 annual data of 251 CDFAs is provided as a sample so that three
types can be presented by the CDFAs’ members as a percentage of the area’s population:
urban type, mixed type and rural type. Research questions of the thesis are two: (1)
discussing the difference of financial performance among the three types of CDFAs, and (2)
understanding the impact of general members/ sponsor members deposit & payment
business transactions on CDFAs’ performance. As to analysis method, the statistic
software SPSS 8.0 is selected to analyze the financial ratios that reflect the financial
characteristics and performance of CDFAs’ member. Three conclusions are summarized
as follows:

1. There are significant differences among the members of different types of CDFAs
showed on general members’ (1) deposit ratio, (2) payment ratio and sponsor members’
(3) deposit ratio, (4) payment ratio, (5) deposit & payment ratio. The influence of
urbanization is proved; the general members’ deposit & payment business is getting
down, but the sponsor members’ up.

2. The relation between NPL ratio and deposit & payment ratio, deposit ratio, payment
ratio of general members is positive, but the relation between NPL ratio and deposit

ratio, payment ratio of sponsor member is negative. The research indicates that the



credit granting quality of general members is worse than the sponsor members so that
the payment risk of general members is bigger than of sponsor members.

3. Profitability and security of three types of CDFAs are not quite ideal. In general, the
ural type has better deposit structure and lower liquidity, the mixed type has the best
security and liquidity, and the urban type has worse deposit structure, high capital cost

and lower ability of application of fund.
The results of the thesis may provide approaches for CDFAs to gradually adjust the
operation performance and set up the future direction of operation according to the

different types of their own.

Key words CDFA operation types financial performance factor analysis
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Excel = & o @ A 473 2 ik B 2 4cif Bt dr s Fl 2 447~ 2 H 75
REPEATT-Z PR APH A AT ﬁ&ﬁfﬁ%‘r ° B ’Uﬁ% g T
HANYr > LiF* FlZ AP FB il 2 53 > (F5 1040k B
ﬁﬁﬁaa%%‘&ﬁﬁ%oﬁgwimwf:

AT

AASATIACGE A VAR T A R AHE € IR 2
PAFEE 3N > P H Ti0E B E ] B B X EE 0 % U4k
PR AR e fe ) e
b RO Rt

%1% ~ 47 (factor analysis) & #c8 @ — fadhf i5/2 - v & 73 %
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+-.
ESN

FE AT A SHR ROR R I EFLREE TR
HEBAIHE LI EA L > ea PRI EBRSYNERDFE - S L L4
ﬁ%“ﬁégﬁﬁﬂaﬂﬁ HEd Ak gR*ita s o ¥ d
gRMA M EADERSE B KB H oL 4 o 3 A RES
we 4 R o

201 RgR*{%g il E@iFltaat|isig 4
£ R &t Bl |Tiofe EEL B E B E
¢ B T#%ﬂ" * w3 Al |72 0. 312498|0.152706 [0.0359 |0.7350
A &3 182 |0.496592|0.142624 |0.0816 |0.7973
éfKﬂhH‘J 97 |0.633017|0.128791/0.0813 |0.8654
B 251 10.496506 |0.191219 |0.0359 |0.8654
¢ B g 3 w3 Al |72 10.420442 10.214112 |0.0780 |0.9310
A &4 (82 ]0.680278 |0.159616 0.0938 |0.9600
2"3’H 97 10.854420 |0.092517 |0.5881 |1.1668
B4 251 [0.673041 |0.236049 |0.0780 |1.1668
¢ R 3t g w3 A4 |72 10.681378 |0.400858 [0.1011 |2.9585
R &4 81 |0.676666 |0.258124 |0.1264 |1.3188
2"3’H 97 |0.757200 |0.359544 |0.3259 |(3.6756
B 251 ]0.709140 |0.343987 |0.1011 |3.6756
Feeg Azt F =34 72 |0.409369 |0.165356 0.0947 |0.7947
A EF 182 10.245721 10.129166 [0.0406 |0.8718
2"3’H 97 10.125756 |0.090395 |0.0087 |0.4481
#4- 251 [0.246306 |0.172059 |0.0087 [0.8718
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Frpamrid o

2 #1572 ANOVA £ » #1738 {7 7 iy
?Epégﬁm— l[a;;}ﬁﬁld ,uf gﬁ ,;*Iebijﬂv}gl_j‘m

Z51RER*MER ampFadpaz-4 (8)
Feog Acanvt =74 72 |0.629386 (0.548601 (0.0625 |4.5202
B £ 7] (82 ]0.284605 |0.158988 |0.0209 ]0.9405
#4497 0.113294 |0.074501 |0.0062 |0.3261
A 251 ]0.317303 [0.374625 |0.0062 |4.5202
Fer g Bt B9 3 |72 10.639494 10.17578110.1479 |0.9833
£ (82 ]0.543427 10.205440 |0.0630 ]0.9506
FR4+A] 197 ]0.512922 |0.227981 |0.0581 ]0.9927
&, o 251 ]0.559195 (0.212551 |0.0581 |0.9927
T KRR L AP IR
%0232 ¢ R £miriidniiL B 2 ANOVA £
EE smPini TioT = 4o |F & MEE (piE)
€ R Fa @ B 2.123 107.531 | 0.000***
@ N1 0.01974
g B gt F @ f¥ | 3.895 168.894 | 0.000***
@ | 0.02476
€ R Fca ¥ @ f¥ 1 0.183 1.553 0.214
e 1 0.118
s g B oAt F @ ¥ 1.662 101.091 | 0.000***
fpn 10.01644
Fes g foacat & ® B | 5.569 57.66 0.000***
;o 10.09657
s g R ot ¥ 2 R 10.346 8.097 0.001***
dopn 10.04275
Wi*A P <005 A F £ B*FA P <001 224 ¥ £ B P #<0.001 =i E £ B o

SRR LR T

'E‘pr’%—i P &g iy o] 3 0.001 B2 F R & 1 A A
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FRER M RFLYFIEo S £ > &< 12 Scheffe 5
£+t 52 (Multiple Comparisons) & {7 > 147 f2 £ £ eh3] fi 5 VR >

R AR AR B A 5.3 o Al L g R ARt & € R a5
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AR T R EFSNLR > B R A A Bk L H oo A
B LRI G Y ER R LR

i
JU%*%ﬂﬁswhmmmwwbomm;P:%ﬁﬁbﬂ@mbﬁﬁﬂwz.

Fréhom fongme d? » BT EREFDLE - 29 57
Yoo BrF A EE S AE o ARSI UDRE R IEERP

ERCZT T RAE A WA ARG ek L
% ;E\Egég Bend 3t o AR s A>R & A>3 3 °3-§ (RN

RleAENL R > H P SR AISE LRSS D A o 4 7 R4

% 5.3 €17 g R &l Scheffe 5 €1t

¢ i apfFitipik (D) A k-0 | *To=zd HEE
(1-3) E2
B N B A iR & 7] |-0.184095*** 10.022690|0.000
B A #8444 |-0.320519*** 0.021086/0.000
A& A 784+ 41 -0.136425*** 10.02108 |0.000
¢ Bk 3 B9 < R & 7]|-0.259836*** |0.02541 |0.000
B34 < #843]-0.432977*** |0.02448 |0.000
REA < #R434]1-0.174142*** |0.02360 |0.000
¢ B 3oaa ¥ B4 < =27 |-0.00471193 |0.05543 |0.996
B4 < #4+3] |-0.0805335  |0.05339 |0.366
M EA < Al L0.080533  |0.05149 [0.296




% 53R g% n¢g R & giFis Scheffe 7 £ & ()
¢ B &miitipik (D) A f-() A E|T=L R R ¥
(1-1) e
’EFEIJ € R Fa X wW Al > ' 4 740.163648*** |0.020215/0.000
BF A > #R444]10.283604*** 0.019408/0.000
R EA > #R444110.119956*** 10.018853|0.000
?94 g H gt F WW Al > ' 4 70.344781*** |0.05019 |0.000
B Al > #R4474]10.516092*** |0.04834 (0.000
AEA > #R4A]10.171311***  |0.46620 |0.001
Feog Borat ¥ (B9 3 > R £3]/0.519861**  10.464651/0.002
B3 Al > #4+7]10.163658**  |0.464651|0.002
R EA > #%4+4110.035076 0.031231|0.533

i*4 P E<0.05 8 F £ B**4 P 5<0.01 2% B ¥ £ B P £<0.001 &4 ¥ £ B o
FHER: AFTER
:‘ﬂkﬁ%ﬂﬁﬁgﬁﬂﬁﬁwﬁﬁﬁ

d & BABBRZ AR € 5 F NI F A G F7 ki i
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gtz 5 A EHi0 ¢ o BT 0% W 5 13.38% 0 = )
14.06%2 2 £ 4 14.83 % 3 BRI T sodicdm R4 4] 4 (0 T 208 5 A Gk
B Y BT dofc s 22.29 1 0 #3574 20.46 28 £ 4] 20.95 i AO R
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% D4 PAARt st it 4

A~

PAT%IE B Tiog | FRL (B E| B

4

EA T S v B Al |72 |0.141265 [0.070310 |0.0180 |0.3792

A &4 182 ]0.147831 |0.0994510/0.0068 |0.7817
M+t 97 |0.116617 |0.055617 |0.0092 |0.2611
S4f- 251 |0.133859 |0.774148 |0.0068 [0.7817

FAEEE WAl |72 (204624 (13.4727 |8.42 |92.13
A &4l 182 |20.9524 |22.8441 |10.08 |211.51
M+tAl 97 |24.7778 |25.9107 |6.70 |173.91
K 251 |22.2902 |21.9632 |6.70 |211.51

AR EEE A 72 |30.3474 |24.4613 |3.53 |125.88
A&7 |82 |37.3548 [31.4427 |5.63  |199.00
7®+t4] 97 |48.1036 |[53.1554 |0.00 (384.34
B4fc  |251 |39.4986 [40.3683 |0.00 |384.34

72 10.446506 |0.116532 |0.2088 |0.7229
3] 182 ]0.447859 |0.131468 |0.1390 |0.7432
7R+t4] 197 ]0.500820 {0.120556 |0.2662 |0.7954
B4 251 |0.467937 |0.125386 |0.1390 |0.7954

TB’-’;ILL 3 ;bs"ﬁ .111
e

o B I g B A |72 0.596569 |0.116436 (0.3593 |0.8619
A EA] 182 ]0.597665 |0.139292 |0.2511 |0.9338
7®+t+4] |97 ]0.551178 |0.116037 |0.2409 |0.7612
B4f- 251 |0.579386 |0.125739 |0.2409 [0.9338

Al (72 ]0.56903 |0.113365 |0.3400 |0.7900
| 182 |0.575732 |0.153671 |0.2300 |1.0100
++3] 197 ]0.522680 [0.113197 |0.2200 [0.7300
B4 |251 |0.553386 {0.129708 |0.2200 |1.0100
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54 i F RAsiE Aot a4 ()

PAAR Y Bl | Tiof [HREZL (B E IR E
& AR ¥ 4] (72 -0.041790(0.221562/-0.8132(0.4094
R &) 81 |-0.051689(0.248595/-1.0241|0.2590
#8441 |97 |-0.053147(0.236308|-1.0020(0.2830
@4c (251 |-0.049413|0.235439|-1.0241(0.4094
e ¥ 1) |72 |-0.029664|0.251511|-1.3749/0.3295
R £4](82  |-0.033533(0.225529/-0.9657/0.1725
A '\“;':57::?0?01345@% 0.288403-2.2770/0.1579
7 e 251 |-0.038195(0:257786/-2.2770|0.3295
F1EJe~ VL4 554172 |1.321421 (0.263678(0.7473 [2.0200
/4 R &) 82 |1.536572 |0.335180(0.6252 [2.4720
/ sxt] (97 [1.750107 0.405256(0,9688 (3.3330
il @4~ [251 |1.557377 |0.387042(0.6252 |3.3330
o 3 5[ b g A2 |1.029675 0.251504 o.ﬂu 2.3749
%l". A £41182 1025731 (0.238092(0.3410 19657
1{?'& #5H3) |97 1048021 (0.288587(0.8421 (32770
W Wi (251 |1.035477 |0.261560(0.3410 [3.2770

T N7 TN w4 [72-|0.7046 |0.05608 [0.55 |0.82

S 82 8L (0.6656 008246 0.46  0.82

FREIL197 06277 0.07578 0.46 (0.7

wic 251 |0.6621 [0.07928 0.46 0.8
IR T ¥4 |72 |0.175483 |0.143058/0.0228 |0.6531
&4l |82 [0.168139 |0.106335/0.0136 |0.5266
smia] |97 [0.201847 |0.109367/0.0271 |0.5036
e 251 |0.183273 |0.119688|0.0136 |0.6531
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70




%055 A& Mt F R4 R4 B 2 ANOVA %

PAAsv S Atk TEaT 3 4e (FiE B¥E (p
)

EE T & F | 0.02459 4209 |0.016**
2 p10.005843

F AL B B e | 493.784 1.024 |0.361
@ 1 482.291

A HEE e | 0.679 4.279 | 0.015**
e | 0.159

3T e ¥ | 0.08551 5.641 | 0.004**
®p |0.01516

o v e ¥ 0.06292 4,078 |0.018**
e o 10.01543

F - 3G w ¥ | 0.07532 4.606 |0.011**
®pn |0.01635

W Hp A g 2R 0.02831 1.992 |0.139
wpn 1001421

E AR Y &7 10.002981 0.053 |0.948
® p | 0.05585

BEF 2 R’ 0.008630 0.129 ]0.879
®p |0.06692

Flife» g a4 0 e [ | 3.824 31.817 | 0.000***
e | 0.120

FEX AR Eo &2 F 10.01274 0.185 |0.831
& p 1 0.06886

8 3 Ac @2/ 0123 23.002 | 0.000***
fpn 10.005344

sri%% P E<0.05 B ¥ £ B ¥4 P <00l 2L ¥ A ¥ £ B 5P £<0.001 tRA8 ¥ £ B o

FALK R @ APy B o
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5.6 M7t F R dedee Scheffe 3 &1 fad

Mast St | (D - () AE[THLE (1) |[BEx WY
2
O 3% 4 < =27 |-0.0075619 0.01234 (0.829
W4 > #%444] |0.0240746 0.011890 |0.131
B £4) > #x44] (0.0316366*  |0.011467 [0.024
EE NIRRT B3 <27 |-0.4901 3.5468  |0.990
W94 > #4471 |-4.3155 3.4162 |0.451
m LA > #8447 |-3.8254 3.2045 |0.511
B T %% 7 < 827 |-0.070073 0.064358 |0.554
33 < #8447 |-0.177562* 0.061988 |0.018
LA < #R4A] |-0.107489 0.059779 (0.201
&b 3 1 < =27 |-0.001352 0.019884 |0.998
W94 < #%447] |-0.054314% 0.019152 |0.019
24 < #4A] |-0.052961* 0.018470 (0.018
e S %% 7 < 27 |-0.001096 0.020062 |0.999
B > #8447 0.045390 0.019323 |0.065
4] > #44A] (0.046486* 0.018634 |0.046
¥ E B34 >R £4 |-0.006426 2.06527 |0.953
B < #8447 0.046625 1.98921 |0.066
LA < #8444 (0.053051% 0.01918 |0.023
W e 3 37 > 27 0.0073443 0.019254 |0.930
B34 < #4473 |-0.0263649 0.018545 |0.366
B LA < #84a] |-0.0337084 0.017884 |0.171
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(%) %

5.6 p4d% it R datf® Scheffe 5 £ 1t ik

AR Stk (D) 3lf- () AE|[THLd BEE HFH
(1-J)

2 AR B ) &4 |0.0098987 |0.038169 |0.967
B ) #%+t4] 10.011357  |0.036763 |0.953
RS A #%+t4]  0.001458  |0.035453 |0.999

hE 5 B A &4 |0.003869 |0.041779 |0.996
B A #%+t4]  0.018804  |0.040241 |0.897
R LA #%+t4] 0.0149351 |0.038807 |0.929

U o U RS &4 -0.215151* |0.0559877(0.001***

3 B A #%+t4]  |-0.428686* |0.053925 |0.000%**
R &) #8444 |-0.213535* |0.052004 (0.000%***

HEL DY E (B &3] 0.00394422 0.042381 |0.996

g B ) #%++4]  |-0.0183461 |0.040820 |0.904
RS A #%+t4]  |-0.0229034 |0.039366 |0.852

CE =N B3 ) &3] |0.04150* |0.01176 |0.002**
B A %4t 10.07794*  0.01129 |0.000%**
R4 A #8474 0.03644* |0.01097 |0.005**

sri%3 P E<0.05 A ¥ £ B*44 P 5<0.01 24 B ¥ 4 B ***P 5<0.001 {52 E £ B o

TAL KR AT OEIR o
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2 F A f1* SPSS £ EHAE  H A X AR EFE A o L7 [ AR
BLFAF A NE - REEZTELEM VREFZEFE - T Ry
Kaiser “7# R P| > PodFpicie £ 30— 2. %1% - A% > P EHEW
BEFEY FlREFEOBHEA 06 M iR BEFF A4
FEENABFEE R HIFE L 82800% 2L FEEY B EFHKE
A3 1o Bt F A B8 e BHEEY C HApHE RN (k) 4
POAFTT e BEHMEZ R4 EFERRFEDRE K20 #

7 FF Bt 5!\*3% F1 & ST [ES: X Rty hLr)a & 1 f#
B R &t b)iv 2 FF e (WK)» £ 1% 51§ m &8 2 4pis
fie H fEdHc o ¥ iEARH L 4 58~ £ 510 £ 511 -

% 0.8 % FlR FHciE 2 BHGK— A

3 A b B T 2o f FE B Bk
FHCE |f2 8 (A H% |BFacE |2 A% |EERY K
%3 B3 2% (WK)

¥1% - 4912 |40.932|40.932 |3.716 |30.965(30.965 |37.395 |37

1% = |2.585 |21.54562.477 (3.005 |25.041|56.005 |30.241 |30

¥1% = |1.311 |10.92273.399 |[1.766 |14.714(70.719 |17.769 (18

F]Zw» |1.129 [9.406 |82.805 [1.450 |12.085|82.805 |14.595 |15

FH AR AE T R

EF AL B L o ARG E FhA R R MBS A
#od 259 Wi e BEFAALSEA L FRELHMI F AN L FHE
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z
|

SRR A EHEIE T AR LRI BESER -

Ik

76



5.9 R ¢G5 IMpirt FFF AT A (q%5\5§ﬁ306'/iﬁ)
F1 % FlEEFE |FlR T Maddp ikt Mars i
(fkj)
- 0.959 EEi s X e
0.954 i o X e
-0.947 F ATl s il e
0.692 Z B ﬁﬂ‘y:*” o =N R
= 0.964 5 Pl
-0.961 Y ii A LR
0.915 X AR A
= |0.848 T A EE AR
0.613 W Hp 2 AT TASE
r  |-0.864 Ly EEN CE A
0.610 F) S e 24 & 5 18 5y 4
TR KR A G L
% 5.10 Maxdpif2 fFHck st
FE|F1E |F1E A (TR ManeF (FE 0 [ RERFAEE HiE
#H |- prE | & ARR & #ic
(WkK) (fkj) | (Tk=fki?/zfkj? ) |Wkx Tk
- 37 IS X S =St 0.959 0.287 10.6
oL I i 0.954 |0.284 10.5
R -0.947 0.280 10.4
B X 0692 [0.149 5.5
- 130 [ EM |HmEX 0.964 [0.35 10.4
ST -0.961 |0.34 10.3
X BAR e 0.915 [0.31 9.3
= |18 |FAY |FHEEE 0.848 |0.66 11.8
LR N 0.613 0.343 6.2
e |15 |ai&%R (2P e -0.864 |0.667 10
H 4 e~ 4] 4 £ 4 ]0.610 ]0.333" 5°
#H# 100 |- | e e | e 100
&3
TR KR AT R

4 Zfkj?= (0.610) %+ (-0.864) ?=1.1186 - B Tk= fkj*/ Zfkj*=0.3721/1.1186=0.333 -
> WkxTk=15x0.333=5 -
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e ige o P LA FPHTRRE §RYMEFH LR FrpEs
a%%ﬁmﬁ;ﬁfi’@%%ﬁ%*’@@%iﬁﬁ%ﬁﬁﬁ;@%
ﬁﬁiﬁaM%ﬂﬁ%%ﬁ ForWAmE T RERTY YL
GEEFBPEE S LG AEL G %Kfém%wm C R
AR o 2K (5414 ) ot A) (54.6) %R &3] (56.39)

TR L ASE T RS A] o H ¥ FRIF AR S5 A T35 ;ﬁqs?fg_rgggﬁi
i;’fg'/n\’?‘:ﬁﬁfpﬁ-ﬁ S REPA TR A (%A TR o WL AL A AR A L B T

FHG T A el SR e T 300 B o 4 5.14 ¢

% 0. 12 8% A& A &> Fl & Marsociis 4pik £ & 2 ANOVA £

O F R MRS e w I 3aT 4 e FiE Bxe (PiE)

e e e o 428.107 5.165 0.006**
B p 10277.798

(Edrca o 2.546 0.049 0.952
i g 6183.019

AR R e o R 44.413 2.260 0.107
KL 2436.863

[E #éﬁ o R 410.965 36.6 0.000%***
K 1392.33

SR TRE e o R 242.946 0.855 0.426
K 35217.635

*2 P i#<0.05 %

B L B** 4 P <001 24 A ¥ £ B P 5<0.00l A F L B o
FTH AR AL
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GEAED L LARLES

,%3;#‘*

Scheffe % &€ ‘' # %

AR FEMAER | (D36 () AE|THLE |[FER HFe
(1-) (P) &
el ) B9 < R £3]-0.1029 1.0397 (0.995
w1 A > 7R3l 12.6260* 1.0014 [0.034
B3 > A2 7280% 0.9657 [0.020
Yo F M F R B9 A > R £7]/0.1150 0.8064 (0.990
BB Al > $#R47])0.2422 0.7767 |0.953
REAl > 4441101272 0.7490 |0.986
F g TR B9 < 8 £3]-0.2010 0.5063 [0.924
B9 A > #R47]10.7417 0.4876 |0.316
REAl > #R4311(0.9426 0.4702 |0.136
EE - AaF B9 4 < G’ 2£7]-1.6030*%** |0.3827 |0.000
B9 4 < 5847 -3.1448*** |0.3686 |0.000
R EAl < #844A)(-1.5419%** (0.3555 |0.000
B i 5 ok B4 < R 2£7][-1.7918 1.9246 (0.649
B Al > #%44110.4650 1.8537 |0.969
REAl > #R43](2.2569 1.7877 |0.452
*% PE<0.05 8 F AR L P E<0.0L 2% ¥ AL R P #<0.001l =4 % £ £ -

wx@ *FE G R

20,14 B ¢RI by A MIRE s ot g B4

ok imd i FE e E TR (T A AR T A
A F1% #

T391731 |T3017.45 [T3513.63 | L5662 |T 55501
¥ 7 4 2(18.29 | |1 |17.58 | |2]13.85 | (3 |4.88 | |2 |54.60
i® £ 3l *11]18.39 | |2 |17.47 | |1]14.05 |* 2 6.48 | |1 [56.39
R4 4] 315.66 | |3 |17.34 | |3/13.12 | |1 8.03 | |3 |54.14

i YR pEd I F AR 005k T Ao

FALK R AAT R TR
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waE 12 [REF 18.52 21.82 15.68 9.58
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WA 13 [REA 8.24 10.99 14.36 41
WEEL14 |[FRH A 24.67 18.71 12.80 62
W aE 15 [REF 19.28 21.65 16.08 62
WA EL16 2R 19.28 19.49 15.46 65
WEECLT 3R 19.75 9.00 13.17 49
o BRl |4 A 8.12 19.49 15.19 50
S RR2 39 A 19.93 21.65 17.04 63
SRS (B A 22.79 18.86 14.66 59
I O A Y 14.62 2.95 12.80 36
od ELD|B A 18.52 5.69 13.67 41
Y 10.57 18.65 14.81 51
SR BT B A 17.86 17.35 13.79 54
N R 19.81 19.31 15.63 58
SeELg IR & 19.52 10.43 14.24 53
s¢ B0 R &) 9.60 20.13 15.14 52
o B R &) 12.11 6.00 9.74 32
S B 12 [REF 22.45 19.07 13.82 60
S EC13 | A 15.58 18.45 13.68 50
S R4 |39 19.01 19.29 15.37 59
S EC15 B 29.29 18.33 14.93 68
S EL16 |3 9.42 8.56 11.64 34
S0 ECLT A 15.32 19.32 15.34 56
S E18 | A 16.49 18.65 14.71 56
S0 19 [R4E A 24.14 19.14 15.40 67
STALE < S B 21.65 11.09 10.35 47
STALE < WA 20.95 19.13 12.75 55
3510043 R &A) 16.38 3.35 12.54 35
S PALE AW/ Tl 7.06 15.29 8.15 35
500 E 5 R EF 19.65 19.63 13.58 57
500806 [REF 12.46 18.29 13.60 51
00T R A 10.10 16.18 12.55 48
500808 IR & 14.21 15.83 13.04 49
F51 249 iR & T 9.99 0.00 10.90 24
F500 410 B &4 21.38 18.58 14.31 57
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§ 1l R 15.95 000 1348 33
§ 12 [ 9.55 366 988 31
013 [mea 1626  18.26] 1337 54
§ 14 R 1392 014  11.06 30
$0 515 [R5 al 17.78]  1969] 1548 60
$5 816 |54 Al 2280 1862  14.04 65
1 5 17 [l 2035 1863 1351 56
F5 00 B5 18 |54 A 17.96 14,71 9.88 48
0219 [ g 1559  19.30]  14.19 57
5125 20 |34 ) 24700 2100 1584 69
350 B 21 |54 ) 22.06 19.16 14.30 63
B IER]l [REF 14.59 18.49 14.40 52
T YECEE 286 1262 9.3 31
B IER3 [REF 17.03 18.92 15.18 55
R4 R EF 14.92 18.48 13.85 58
SHEE5 | 9039  1902] 1470 52
B AEEO PR A 17.16 18.74 13.75 56
BAERT |5 A 14.70 18.59 15.21 56
B AER8 |5 A 15.10 18.37 13.71 54
SHEMO | 1156]  18.26]  15.82 53
48 10 |Pni 065  1826] 823 37
B B 1L (5% A) 12.68 18.26 14.53 57
B R ER 12 5% A 23.50 20.66 15.26 72
L 2301 1910 1197 61
ZHEAL R EF 8.54 19.27 14.62 50
ZHRER 2 R E A 17.44 21.73 16.85 66
4RI 3 R £ 7 536 2215  10.23 47
ZARER4A PR T 17.65 18.87 11.41 55
ZAREA D [FRF T 17.49 20.42 15.48 65
ZHREAG R EF 24.38 18.55 14.29 66
ST |3 2660  19.60]  15.9 69
ZHRER 8 |5/ 14.44 18.83 14.45 59
ZARER 9 PR T 11.50 20.75 12.67 53
ZHREL 10 [5RF A 24.53 18.77 16.46 66
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Z HRER 11 |5R4 ) 15.72 19.42 9.63 59
2 HREk 12 7844 A 20.30 19.11 12.49 66
2 HFk 13 7Rt A 15.88 18.25 8.50 55
Z 4R 14 |5R ) 17.89 20.38 11.43 65
Z Rt 15 7R+t 7] 10.70 18.40 11.61 51
Z HREE 16 |FR4E A 11.21 20.05 10.55 45
Z Hr Rk 17 7R 44 4 10.95 18.11 11.26 54
2 HF 18 7844 A 0.67 18.30 10.06 39
ZHRER 19 |3R 4 ) 13.34 18.63 7.82 46
EEE] R EA) 17.27 8.16 411 43
ExL2 |REA 13.63 18.51 6.60 53
EHEZ3 |34 16.31 20.72 8.40 59
a4 |REA 15.99 19.01 6.40 55
EAEZD | 19.88 18.44 8.24 60
EEEG |34 22.63 19.13 6.35 64
EEBT |74 19.05 18.28 6.62 57
E&F8 |58 13.32 4.25 6.91 34
LA |58 13.76 1.33 5.90 35
EEE10 3844 19.87 19.30 8.01 61
EaE 11 R E 3 21.16 19.54 6.45 63
E£E512 R &) 19.89 19.70 7.46 62
E &5 13 |58+t 23.77 18.84 7.24 65
EEB 14 3843 16.73 19.16 8.29 58
EEE15 384 23.12 19.42 7.77 67
EEE16 |84 17.80 20.36 6.60 60
EEELT |58+ 5.85 21.19 8.28 36
£ &5 18 |58+t 19.47 18.31 13.25 61
SeEl B 11.63 20.15 5.11 50
oa B2 |FRH A 9.97 7.20 7.68 37
ca R3[4 11.42 19.31 8.78 53
ce 4 PRl 0.56 15.37 5.39 28
@ Bih R & 15.17 6.92 5.95 42
Safh6 [REA 18.27 18.71 4,55 56
Safh 7 [R&F 25.14 19.21 7.07 67
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c3 AR 8 |4 ) 23.45 19.16 15.56 4.48 63
o R Vi £ B 18.97 18.48 14.17 3.51 95
o3 R 10 7R A 12.22 4.77 2.20 8.62 28
o3 &A1 |74 A 1.47 18.31 9.96 9.08 45
ook 12 |74 3] 17.78 18.25 13.94 4.74 95
o %A 13 |74 Al 7.84 7.72 13.50 3.62 33
o3 R 14 |34 A 12.12 10.20 13.32 451 40
o3 R 15 |74t Al 23.14 18.77 14.49 10.73 67
o3 R 16 7R A 12.43 4.07 7.48 4.70 29
o3 R 1T |74 A 15.94 12.14 12.08 5.79 46
oo fh 18 |74 3] 17.92 18.28 11.55 3.44 o1
o3 F19 R & A 11.46 19.87 14.44 7.65 53
o % 5t 20 |74 A 21.41 19.18 16.02 8.50 65
o3 R 21 |74t Al 9.26 17.92 13.44 7.84 48
o3 KL 22 |74t A 18.07 19.68 15.30 6.49 60
o3 Rk 23 |74t Al 5.85 18.27 13.44 6.50 44
oo Rk 24 R EF 13.98 20.94 13.53 5.27 54
o @By 25 R E A 22.01 19.47 13.88 4.98 60
o3 R 26 |74t Al 20.34 18.85 13.32 5.22 58
o3 R 2T |74t Al 18.06 18.57 13.42 6.33 56
e oakr 28 (1 A 21.20 18.99 13.92 3.03 57
BieErl (A 12.89 19.76 10.09 3.77 47
BIEREL2 IR E A 14.82 9.24 12.92 3.39 40
B RN 3| FRH A 17.66 18.24 12.90 6.05 95
B R4 FRH A 17.78 18.24 12.90 6.68 56
BEERD (A 17.58 16.15 10.15 4.09 48
BRG] 14.77 17.17 10.93 2.14 45
BIEELT IR & A 16.68 18.60 12.72 7.48 55
BER 8 (B A 5.19 0.00 0.00 2.19 7
BEEE9 R EF 22.35 18.62 13.82 3.52 58
B 2Rk 10 |5%4 3] 9.18 18.43 12.90 3.76 44
B 2R 11 584 A 20.02 16.24 13.48 3.98 o4
B AERL 12 784 F) 20.11 20.38 14.16 3.06 58
B ZeRE 13 IR & A 17.91 17.70 11.20 4.02 51
B Rt 14 R E 7 3.20 18.44 0.00 6.25 28
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Bt 15 (B A 17.20 16.39 11.80 5.71 51
Bzpi 16 R &) 16.55 5.36 4.95 3.65 31
BpL 1T R & 15.28 18.34 11.88 2.21 48
BzpL 18 R &) 21.26 18.92 13.77 2.49 56
BB 19 584 A 14.24 19.26 15.20 9.65 58
B 2B 20 |58 12.92 18.25 6.00 7.90 45
B el |19 7 15.18 18.51 12.19 3.55 49
B4 E 2 [m&A 11.71 23.50 15.49 7.93 59
B4 B3 [m&A) 2.15 13.35 12.98 7.52 36
B B4 |54 17.49 18.24 12.71 4.26 53
Bd Bh 5 |78l 9.33 9.24 1.99 7.13 28
BEELG  [R & 21.88 18.94 13.19 10.87 65
B BRT |84 6.50 0.00 6.50 8.96 22
BEEL8  |#%4A) 15.14 7.21 8.12 5.16 36
BdBL9 | #R4 A 15.40 18.24 13.24 5.57 52
BAE10 [iR 44 31.46 18.85 13.69 2.07 66
BEEVIL [iR &) 23.98 18.40 16.22 13.77 72
B B 12 |58+ 24.64 14.42 13.02 8.91 61
B EL13 iR &) 16.41 19.64 15.13 9.22 60
BA e 14 [iR &3 9.38 20.15 16.25 6.95 53
B4 EL 15 |84 18.04 20.35 16.90 9.66 65
B R EL 16 |84 19.90 19.93 15.97 12.01 68
B B 1T (58444 9.96 19.56 15.65 10.04 55
Bd B 18 |5%4 A 7.59 18.95 16.42 1351 56
BA L1958 3) 11.00 19.80 16.44 11.94 59

Bd B 20 |58 19.28 20.67 17.16 9.94 67
EER] 397 11.02 6.78 2.77 4.10 25
CERLN 2 |FR4E A 11.26 19.46 16.49 9.80 57
TERLS [REF 19.73 20.16 15.94 9.63 65
TER 4 RS 18.93 20.08 16.03 8.85 64
EERLD [ A 1351 18.55 15.89 8.17 56
CERD PR 11.32 21.02 16.89 12.41 62
CERNT PR A 18.00 20.10 16.18 8.75 63
TER S [RLF 14.01 18.51 14.38 13.46 60

108




1238 SME R G MY p it ()

Bew | Al | inddt | jeE ng EEa 3 AN L
[ I VS & 12.65 21.96 16.35 14.45 65
A w7 A 19.57 18.55 14.74 5.03 58
Fr——7 w7 A 22.18 20.50 15.19 4.51 62
v 7 3] 17.40 18.81 9.83 1.93 48
& 73] 12.88 18.45 8.25 6.44 46
B —— 7 S 7.03 26.93 8.39 2.65 45
* % 7 A 15.79 18.88 12.58 2.52 50
1% 7 A 18.47 18.87 12.67 4.82 95
N 7 A 7.68 18.84 15.59 5.13 a7
7 W Rl 26.01 14.36 16.04 3.82 60
A B3 A 20.61 18.65 15.03 213 56
=T Rl 18.94 19.52 16.15 3.06 58
B -7 w7 A 9.13 0.00 11.28 3.73 24
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