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Abstract

The Pharmacy in Taiwan has developed over 70 years. Since it is a technology and
capital-intensive industry, and it is closely related to the health of the citizens, therefore,
government has actively coached this industry and has classified it as the ten major new
industries. However, as the government has implemented a series of policies, such as
cGNP measuring, health insurance for whole society implementation and joining of WTO,
the profit making ability is decreased and the advantage of competition is gradually be lost.
In view of this, Pharmacy Association and government hope that the industry can form
strategic alliance to integrate the source in order to develop new space. At present, there
are only a few studies on domestic strategic alliance of pharmacy. Besides, they are mainly
based on case study. The questionnaires are used for this study. It is expected to obtain the
current situation of the industry information and strategic alliance. The domestic 168
pharmacy manufacturers are the objects of study. The Structural Equation Modeling (SEM)
and statistic software AMOS 5.0 are used to investigate the motivation and interactive

mechanism of the strategic alliance, and the relationship between the performance and



alliance. SEM is also established for analysis.

This study found that the type of motivation of strategic alliance has positive effect to
the interactive mechanism. It explains that the willingness of the pharmacy to join the
interactive mechanism will accord with the motivation when they join the strategic alliance.
Besides, the motivation of joining the strategic alliance cannot provide positive effect to
the performance of the alliance. However, through the establishment of the interactive
mechanism, it can provide positive performance indirectly to the alliance. It is inferred that
pharmacy is a high technology industry. When the partners of the alliance draft the
objective, communication, and trustful behavior are emphasized so that both sides can do

one's utmost in the alliance in order to achieve the objective.

Keywords: Strategic alliance, Interactive mechanism, Performance of the alliance
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X

AP AT s R E A2 B Y B

ARy * Sakakibara(1997)% % ~ 3 (2000) % § f e 3 > s A F
BATA) PP A 3 AT E A A AR N AT Bk G M T AR A
A EEPRRPLEHRE o
(=) Keg &)

i ¥% Dinneen(1988)% % < 5§ (2000) %" 7 B IZ > #-{ vk #8455 4] cnp
T S AR ERR ~ LIRS E T L RmE L g oo
(Z) Y dga
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RS CETER L

A6 FlE 24k T3 2k

RvEmp 2 BB A7 Tl 4 8 %0 A0 B ¢
m A BT A A Sakakibara(1997)
m A GRS ATH Bk | 32 33(2000)
> A B gt
m EEFRHR A
m EPRBE AR
m ATASFRER Tripsas et al.,
moRJRE S e s | (1995)
o B 4 i % 7 (2000)
m PP lf’»%l‘
m ERTRHE Tripsas et al.,
A m BV P EERR | (1995)
m oFA AR % ~ 7 (2000)
FA kR AT R
RN 3 51
1‘?1? %dz;ﬂ’“a:ux%gmb iti7 5@ 7"1‘%7&3#— E’Z’ﬁt%/’»mvf

¥ B g 2 R IR S e
Jao(199T)4p B P 5 e il ~ A MR B FT AR OB ¢ L RF R
BY¥ S AT EHEY 2L £(1996)2 Dyer & Chu (2000) g > -3
B T s kTR o X MAP B R RIS F AT
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TR EH A A K& ITR R

ER

T EBA
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32 3 & HIHEG PR 2 I A

I e BTITE g #8 GRS
m oS F ek S 2 £ (1996)
m BIEERAEYRE Mohr et al.(1996)
moEE P HAg:E (1997)
FRCRL ] R
BRSO R
AT LR Dyer & Chu(2000)
T m R R fac B | 4] F(2001)
NS i B AR IE N
4 m BE AR N
// moT O EARR \
F L
1

AR kR A
(2000) %!
B B
a0 % 330

$ocd 5 R A s A £
¥ R p :%‘i’-‘ﬁ% oB(1995) > 22 £ (1999) - 2 @ F

2 o (200002 { % £ (2003) 84 Rk R A y;m iR
%‘*%\i B AR il LR R o X i B R
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534 FEARTHRA

L2 P T A A R P " o1(%)
46 & 4
7~9 & 5 :
IS 10~12 # 5 .8
13~15 & 2 .9
15 & 12+ 35 .6
Ja 51 0
11~50 * 22 1
51~100 * 10 .6
2. B 1 4k 101~200 * 8 T
201~300 * 3 .9
300 4 r4t 8 T
L 2t 51 00.0
1000~3000 & 11 21.6
3010~5000 & 11 21.6
3. F A3 5010 F~1 & 8 15.7
1~2 & 6 11.7
9.5 f& 10 19.6
5 @t 5 9.8
& 2t 51 100.0
1000~5000 & 14 27.4
5000 # ~1 & 11 21.6
4. % %47 1~10 & 21 41. 2
10 Gt 5 9.8
£ 3 51 100. 0

R PEV=E ]
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35 FTHA3

RETHT SREA o PHR B TR A &0 SPSS
VUM LTREERELE  RFFEAF BRSO RiEER
W AR e 2 4 47 3 e & AMOSS5.0 St kg e 7 SEM A 47 o

B 455 (structural equation modeling, SEM) 7 #7534 %1% B % <
B Z T ERAAEPFTERIFEIFLEHNLINER AT 2 F
PR R 2 $ AR~ 3 E AR TR Socenbl T o g d SEM enstst = 2
I 4 12 AMOSS.0 53 dc b8 7 5] % A 45 87 s % 07 - SEM eh 47 g % %
"ULE % 5 v LISREL S5 #4 - ® A4 5 P10 AMOSS.0 a3t g A 5
AR LTI E o NT S AR AT Y chh 47 FE I
- ~ LISREL ##5¢ 28 4

RO G AR S ALY S AR BREA Y A
B G FIE A A ®% (latent independent variables) & i & ¢+t %1%
78 (exogenous variables) o A BT 5 % B I fL 5 Bk %78 (latent
dependent variables):z p F]% 78 (endogenous variables) > @ BLIP| % 78
(observed variables) | & 47 34 e te % 78 cn%g #ic
=~ LISREL &4 15 % 2

FAEIE &~ BATE ~ 420 1582 F15 4£(2003) 95 i > LISREL e4 47
i P mﬂbﬂ?
(= )% B ZHmicst

BT R M G BRI NRE DS 2 F PR EA R EFY 0@
2T K ET T R ERET AT EY GO RG Y n E pER

PR R - LA TFEM R R KR .
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(Z )22 F1 % o %R

Z2F M GRIPE o R LA T I E M T o B MRS BLA T FI R M
o R RRE R REDF AT BIEmEHG Mo 2L TR R
Ao
(Z)FFF N g fe &
TR ERAEDD G SR E D o RITFERARN LT A ERT S
BAATE DR A ARG BT ERRTEDAIET § % o - A4 SEN
HEsS By R fedp 485 o ~ o0/df ~ GFI ~ AGF1% S fa4p 4858 p -
- 4@ % > NFI~NNFI~ CFI 48 8 4 # dpfh > HBe®F <30 0.9 4 7k 5
& % if fie & (Hu& Bentler,1999) -

AT TR T A2 A R RSN (1) FHg elanTe o 185
W6 F $HE fedn iR (absolute fit measures ) : Likelihood-Ratio y * \} 4 4+ > PiE B
4+ 3% 0.1 & 0.2 > RMR(Root Mean Square Residuals) }t & 4% i 4%4F > & 4F
& 0.25 T » GFI(goodness of fit) & < *+ 0.9 (2) . 3 &+ fiz 45 ¥ (Incremental
fit measures) :NFI{E B 4% % > 0.9 o 4o i@ 5 0. 96 & 7 #2175 > i e ficss s
FABITH 00 Pl& TR = 272 s pe (3) M {12 fie4p 1% (Parsimonious
fit measures) iz &t 3p ¥4 5 p & A&+ (@ : AIC(Akaike information criterion) i&

AR AR P HGUF e 2 35T LR RORE
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%35 & i SEM i fedn &

SEM fe if 45 1% i pAE
e + 2 AR | FHEAR A TR SRR AR A
AR 4F ¥4 3

v*/df £ <3 ARFIT 00 & BEFS 22 dy chif e ARdF

GFI 0~1 2 & AT RO R E > B R 2 £k
PREFE S 1o R EpFETiRT ()

AGFI 0~1 2 /& EAX S R PR AR & fcd

NFI 0~1 2 F¥ B L 0 TR ARS R 2 R

CFI 0~1 2. F¥ 5 1 * AR i & B s

RMSEA £<0.05 B P 2 acdhor s £ EAR) ARYF

RMR £<0. 05 ARFRIT 00 AXT 2| ¥rlcdy & 1050 ehif fie
i

AL KR ATy K
() f#ff 5
B S Eme MBR L TR A SR o Do 2 B - R

et &ML RIS R L
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PR AR TR AT FIFE R R AT APM 447 B i B £ 2

ERARAR I RN R R

4.1 F1& & 7

AFPLER LRSS R R GEE 2 A T B E B gk
FHe BEFEAYT NEPAL T E o ”ﬁ WA L REML S AT RIpm L
b & A (2000) e 7 RBIEEFERE T }*’vi— T F|FBP ¥ P mREN
Fld A 47 0 Rt 5% B gulan R dy o ARG R 2 g S =
B Bkt fdhz i o ¥ uFE b FE (factor loading) @ %+ F <
044V FEEFFEEG O DREFIRZ R BRE Y e L

PRI A A BE PR FIAR G PR R Bk 2
FAR% R &P 4o .
(D) Weg w2 #8537 3 o

AR UGB > d AP ARFEEHEREL S w8
TR R Ee T F
VEEs 2T dEe 2= 3%8 HAHREE S 53.665% >

#H I hed 4] 4

BEPG N B BREFS o A NEE L

Y

46



241 Rump 2 B REiliEs Bl A

LS

FlREFE

F1% -

k- | FlR

Jui

»

I FAPREmE LL 1 Ml AR
HEo roE S Ao S 1 0.62
6. F o F2BE AL LRI
L2 F 0.701
9 (7. Forsamp s pldrak
1 |5 pe 0.725
L § 27 30mpE Ly  @i7 ek
R 0.526
2. F 27 5 0mpE L5 KERE
U 0.705
5. F AP RLIE Ly B A ATAR
msiia 5 i 0.547
8. ForPFEmE Lo BEs
st i 0.608
FY (10327 4emp s iseded 0.689
& ﬁ‘é} T"t‘%é £ ﬁiji?;ﬂ. IR )
3.5 27 28mE &5 T 2w 4
) 4 BE LR HTEE 0.605
4§ orsamp s er dm
P 0.673
MEPEEYT TRy =
FA ko REERAR AL o] 0.674
A2 AP AEmE L AP
o6 | BATIINA i 1 AT Henh % 0.733
3. B2 RBEmE LD AT A
. REFTRETRE 0.663
Py 2560 |2311 |2.106
BASEE 20.163 | 13.875 | 10.625
TRARERELE 29.163 |43.038 | 53.665

A AT
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(2)Z = F1H

jxx;zr;t;;? 11 & F\:B%%EIE ’ E*:E»i 1 }JE,I"]
B TR EsE e T A A ARRE R

4ok 4.2 P77

1042 3B T AR

B-H

v X
Vo=

Jp: 221

5 63.6179% > #-H ErIg

F g
B TR NS ’
ki wers - |FE- | FA=
L B a¥ gadpags oy 0.63
2. B od iR YR g 0.633
o SRR EEEEREEE S PP
f—ii B2 3% g 2t \ 2 ¥ 2
) 4%%?% HWEEE R € ST T LI 0.695
Wl | TR
. B ARFAALLAME g%
AR 0.446
EoRESTAL G EFEE G
L%ﬁm””a PEATE 0617
6. F> Rl T mE LY 0.669
B |10 $ies B aeps > £ 3 TR B 0.72
P |11 s EEad 2 PR 1
r e 0.876
PR Y
Th |8 B ERAEMPNE I AT H 0.885
Pod] |9 HPARNGEE B gRERE 0.752
P 2.598 | 2.266 | 2.134
rRgEE 37.597 | 14.719 | 11.301
AREEREE 37.597 | 52.316 | 63.617
Flﬁff Kk MG 3 R
(3)THE F 2ot m
AFLEFOBR BN > X BERTFS > ANRE AL T

FRik_ 2 TpHkEsR - H
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%043 mE Gocie FlE AT RS

N F % f s
=4 PN A
5 werE Ad- | FFe
S i e § e E 4 SPRD
%;ﬁ REERFEEGEF ORI eoy
L |2, mEEa = o P L TauEARl B o PR D)
%A é‘” TE S TREREF ETRIA 956
)i 3 NP ux d’: = 3 H T ] I
i\% SECE TR TS
o ;l ﬂ I\ = b \—:'l'zk’ .I‘\_" ﬁ‘;
é‘f;:‘ﬂf%ﬂii k] L eh 0.837
B ﬁ"‘ B IAE
i A ijf'%qivﬁﬁﬁﬁéiﬁﬁﬂﬁiﬁ 0.863
Bl IV O
B T6 forrumlaumpaRer v E0R 0737
% R '
B iE 2339 | 2326
BEEEE 62.352 | 15.407
TR 62352 | 77.76
TR KR ATy R
2 5B A4
AP ARl PR AT R L ALY BEEHR L LA
AATE G R Bl B FIR B ] ek BT <3 0.6
BT L5 ARE B eop - R BH FEEAeR 4.4
244 BFEGR A 1THE
ﬁé‘i K Cronbach’s « + ﬁ"_‘i Cronbach’s «
ok o4l 0.7199
B PR 2 6 e ) 13 0.7938 R 0.7195
* A H 0.6637
A 0.7865
I3 11 0.8271 = E 4 0.7756
3 A4 0.6983
, R ERLR 0.859
4pR &
TR s 6 0.8768 PEES A 0.8283

TA KR AT
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4.3 $5 AL 7
5 FT G T Yol B £ ded 4.5 ST 0 3P e

(1) KR &l SP2PR: A UBmMP GRS Ab L
BB B K Eed @@ 7)) LR gV FRE
(3.68) -

(2) I d il <Rl éfEW‘”‘Q#H S5 (3.9)H =
i G 6T 1 Bt 5 i I T

(3) EEH i’" S IR 2 T R s %\ﬁﬁx chind_p AR &

.“x
/45):@%—1 H S mE b (3. 43) . \x
:’

% 45 P71 Sz Tiogs R %\

ETINS

=)
T ofk T
Aﬁ: ¢ i /
"Hh FOEE S8 S 3.73 //’ 0.50
“}%‘? N S 2 3.68 ] -;ff' 0.44
N 375 A 0.54
cRa < 3 0.48
sy —— 3.76 0.48
3 B 3.90 0.57
TR 3.43 0.50
PiELR 3.45 0.55

TR R R
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4.4 ‘ﬁii%ﬁﬁﬁ iﬁéﬁg
(D §semp 2 f sl s
KA 4 6B R R mE 2

R o T IS
sk S VE

A0 B & 7
AP BE A 47

B EE A P - T]%ﬂ]%_\i C I o S 1l MEL

ik B U EY d 8 enip M e (0.498) -

4.6 R PR 2 B85 A G FlF 2 T B8 dl 2 Ap W Tl

CQER o A iR P o8 3w
Wik B 1.000 0.366** 0.321* 0.251
gY 0.366** 1.000 0.385%* 0.498**
= A 0.321%x* 0.385%* 1.000 0.009
3w 0.251 0.498** 0.009 1.000
*p<0.05 **p<0.01

PWX@ AR YR
@Mﬁm%ﬁfﬁwﬁwwwmiﬁﬁiwwﬁﬁ'

PG ATH I RTR 2 B3 = 2o @ 2P 20 Bl R §ox
HA L X450, 278) -

FRHFEIARR - H

+ 45
= 4.7 ﬁ\“é/ \_—

¢y F 53 (0.408)

A G 1% & e 4p M i d

Rl gy b *AE LR AR RS
LR ok 1.000 0.366** 0.321* 0.278*
F¥ & 0.366%* 1.000 0.385%* 0.408**
= A 0.321* 0.385*x* 1.000 0.027
R 0.278* 0.408** 0.027 1.000
*p<0.05 **p<0.01

i' K. *A 7 B
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()3 d {8 F1 2 w22 Ap B 4 47
HAASHAI B PFIZ BHEG ARAY 75 5 BRI ABE o) A
Faph o B0 g Bd (0.462) 0 H = LR 4100, 434)
248 3 BASFIER FIF 2P H ok A0 M 2

A e, 21 3R B RS
A 1.000 0.520%* 0.266 0.434%*
2 iE s 0.520%* 1.000 0.455%* 0.462%*
3 B 0.266 0.455%x 1.000 0.114
I R 0.434%* 0.462%* 0.114 1.000
¥ p<0.05 **p<0.01

FAL kR AT T
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g LR ARH AT - H A éﬁﬁﬁp‘?&fﬁw%%ﬁfé&ﬁﬂﬁ'%ﬁ
PERGRE ~ 4R AR e BT G 0 R R IR 2 B papal M T

@%%}Hﬂyrﬁﬁﬁzﬁméwm’@f—ﬁﬁﬁfw EED LB

O

2z

énhn

(DR PR 2 & a3 H T B 48412 38 jF 4~ 47
AMET ARG R 2 B ANE G HI R R TR AT 0 A
7 4.9 #7ror

£4.9 RuETE 2 S BETAHT B A A

3w s AT T iEg 3 B
RS S p p p p
Lﬁi“% A5 s £
SR SR 0.130 0.062 0.214 0.149
i i
e R R 0.543%** 0.547%** 0.465%** 0.129
B 1
s = AH -0.241 -0.159 -0.302%* -0.169
2P 3
R 0.549 0.529 0.526 0.22
R’ 0.301 0.280 0.276 0.049
Adjusted R* 0.256 0.234 0.230 -0.012
F 6.748 6.084 5.982 0.799
p 0.0071*** 0.001*** 0.002%* 0.5

* I p<0.05 > ** D p<0.01 > **F* 1 p<0.001
pq‘ * ik ﬂ\f-ﬂ’"’ﬁfm
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ER B aE Az e TR E s T EY R T S AE
HI s Mﬁim iR 4 5 54.9% 0 2 HES TR K o g dii ok
IRFORE(=0.00)  #£¢ EYEPEIHFL» PFL R HE L&
A2+ e SE R4 5 52,99 0 T B L s BEF K
B(p=0.001) > £¢ nEFHWEINHFFI e PP L F > LEHE 2548
FAIE G Esd iz 4 5 52.6%0 0 #3N Y SR EA F L E(p=0.002) &
VEREBECERHNEINEFL» 25 0 2 A0 RRCIRFIMHE L
i AR WA E S A IR TR EFE A B

(A.

TS%

<

e o S A AR R N T Bl ] e 2 RRRAR 1S
(2) R v B 2 6o 4B A 400 B o2 R A 49

AT EHRGEE 2 B SEAHEE S z&:f#‘i ﬁ.f«?‘gﬁﬁ;‘ln\vﬁ e
4.10 #7571 :
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2 410 e m R 2 F AT AR ok i fF A 4T £

% B LERRA R
LR RS P BRLRE Pk R
Pk B B B
[SER AR 0.189 0.326* 0.029
RS
B3 B
By 0.413%* 0.297* 0.442%*
il
XA -0.192 -0.298%* -0.060
%77
R 0.464 0.473 0.433
R’ 0.216 0.224 0.188
Adjusted R* 0.166 0.174 0.136
F 4.307 4.513 3.618
p 0.009%* 0.007%%* 0.020%*

* 1 p<0.05 5 ** D p<0.01 > *** 1 p<0.001
AL KRR AT Y R

a%%ﬁa@wﬁyféﬁ&raﬁﬁﬁjﬁé?@&Jﬁﬁﬁﬁ%J

HIE F 2 R4 L 46.4% 0 S &R % 0 4y ﬂ:*ﬁp’ﬁi%
ERF RE(=0.009) » #¥ E Y HBEMP FocEEF LB PR R

VIR 2 e aE Al G HIEMPE R L R PR 5 47.3% 0 2 R Y %
7 EEE KB (p=0.007) » H¥ M E i H B e E Y B P EIEELD
oA S ARPREMERLRAL Lo PP L R mp 2 sy
AP HRESRDERA 5 43.3% 0 T RLEH F L E(p=0.02) ¥
BRHPEESRAETEFE - RE
(3)3 B W FIH IR 0 v 32 JF & 47
FER AT B IR Sonii g (e i F AT ek 411 4T
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2 411 3 e AB IS B 5 o fF A 47 4

mEgw | mEALR [ PRESR
RS S B B B

A 0.271 0.100 0.376*

I FES 21 0.381% 0.420* 0.276

£) |

L 3 B -0.132 -0.019 -0.209
R 0.528 0.471 0.524

R’ 0.279 0.222 0.275

Adjusted R 0.233 0.172 0.229

F 6.602 4.472 5.941
p 0.001%** 0.008%* 0.002%*

* 1 p<0.05 ** : p<0.01 » *** : p<0.001
TRk R ARG TR

IEdl e TR T Ea T T AR HEE 5ot
s fEfE 4 5 52.8% 0 TR TRk gl ok d R
(p=0.001) » B¢ m i ERFIHBMP FreZ FFL v P 3 dpdlz 5
e HER R RDERS 5 47.1% 0 2 e T RN s L ERF K
®(p=0.007) > H°¢ i iEwplE FrelF Ly Iz

BOHPEESRREA L 52,49 BN L ki EA
A LR RN T 2 BT
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4.6 BHH AT
46.1 BERH p R

AETARY L BREEF TR AR o Ea R
B AR ke L RER Ol o Y BB i et s TR 7B
v o ¥ - A ehal fe A T A @& (=34.536 ; df=17 ; p=0.007 ;
v*/df=2.032 ; RMR=0.023 ;: GFI=0.86 : AGFI=0.704 ; CFI=0.822 ;
RMSEA=0.144) o 257 3 28 I (S FE (7% 2 X A% L8 RH
Yihid o d AFCFMESN G ERKES ¥ E5 30.158 0 a=0.05%
Fok®ET OPEL0.0204EF R AEBK >+ ERAEF > el e i

SO EEES Py FEE Tl

KZwm bt o5 GFI B4~ 27 FHpgR g 273 GFIES 0.87>

._C_

)

BT B AMNCNE & R Y & 5 AGPL £ GFL e f o R el
berrp g A g AGFL 5 0.724 5 Bim AEAFLE B & o

hpas}

XAl A ARG A 3R A AN R AP HE
17714, F &3 3kt SRMREE A Z 2 ¥R BE ¥ THE2 T
RoFRaEALES MG BEART 0 A7 HAQRA 7 54
10,05 AR FRMRE 5 0,026 # @ #3505 27 F F X R TR
* b g ﬁ.’r”off;q #(CFI - Comparative Fit Index) i* 5 §ir& g1k » if & * “fiC
REBS AL > ERE 0.9 AT 5 0,867 BRI
Eéi#%ﬁ:ﬁW%MHﬂJM°#ﬁ%HJ%§ﬁ%ﬁw%’iP{
SRR E AR R LA R R o e S R R 4 T 2

JE =1
4.12 #1777 :
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2412 B S SRR

H-A) v df | o%df | GFI | AGFI| CFI | RMR | RMSEA
- = | 34.536 | 17 | 2.032 | 0.86 | 0.704 | 0.822 | 0.023 | 0.144
TSR | 30158 | 17 | 1.774 | 0.87 | 0.724 | 0.867 | 0.026 | 0.124

PR KR AT R
ATF L BRB TR *
AEDH AR R DSBS e 4] 4 0 B 4 13T B R

Hovs BB 2 B B AT ST B 410 TR SRR AT TR M R T Kok R

P g A EN(L=0.14>p>0.1) £ F#F) % M

G EFEF -
#4013 B AN R R T e
] % B % Wl S P& R
3B <——— s 0.605%* 0.07 2
R Frr <(——— 3B 0.562* 0.076 2
P e (——— B iR 0.140 0.505
g b (——  BossE ) 0.378 AN
Bt —— i) 0.983 %% 0.039 2
A - B R 0.388%* 0.042 2
3R <—— I HE 0.408 A
BaEd <—— I @ 0.762%* 0.012 2
A <— I E s 0.730 0.012 A
BEPRLE <——  HPHoc 0.752 JAN
PiEE SR <——  EP Hax 0.840%** 0.000 A

1% p<0.] » ** p<0.05 » *** p<(0.01
TRk R ARG TR

A7 AR R AR
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FER CR N SRS TR SR PR R

0.61%*

3t

0.73%+
/).76** 0.41
y

A & Es A IR

0.56*

Chi-square=30.158 P=0.025
GFI=0.87 AGFI=0.724
RMR=0.026

Bl 4.1 A5 e

% p<0.1 > **p<0.05 » *** p<0.01
Fx‘} xR rMEY R

R F G 1518 AMOS S R ST 3 ) BT e T 0 KR A L L
TEREFRE S WEP AT

(m )RR 2 P8R 22 5 842 M 4
B s 0.61 A F RFE (. 1) &7 RWEFHE 2 #8578 3 &

\.

WAL ”ﬁﬁ# P w32 o RiplicE 7 » W EE 2 LB
g 'Jg' A4 I mﬁ—,gg%@zo
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