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Abstract

The main purposes of this study was to explore the impact of the ownership structure,board
structure,information disclosure and characteristics of managerment on the TCRI corporate
credit rating adjustments by logistic regression analysis.The sample is using Taiwan’s
initial public offering and deleteing missing data over the period from 2005 to 2014. The
findings of this study were the managerial stockholdings is a significant negative
correlation and the board strucyure, the biggest outside stockholder ownership,

the percentage of independent directorand the percentage of executive director are the

significant positive correlation to corporate credit rating adjustments.

Keywords : corporate govermance, corporate credit rating, managerial stockholdings,

board size, the percentage of independent director, the percentage of executive director
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