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Abstract

Using the TEJ database of monthly data on global mutual fund with the
investment in high yield bond from 2011 to 2015, this thesis empirically
evaluates performance of high yield bond funds by focusing on different
investment periods and regions. The empirical findings indicate that average
returns are 6.828% and shows significant in better performance. Based on the
different investment horizons with month, quarter, semi-annual, one year, two
year, and three year, the performance is getting better and better with
increasing the investment periods. Regarding the investment regions, global
finds show best performance with returns of 9.335%, Asian region of 6.900%,

emerging region of 4.951%, and Chinese region of 3.351%.
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