AH Pl E R (5 TH)
F. 69-88 - 2009 & 12 *

i KR EERR Y
— VIR~ R L 7

Foiam g iziﬂ??%’***
B [T R il
I [l i*@%éﬁH
S 1T R

# &

Beatty and Weber(2003)= Dichev and Skinner(2002)§f’F’|H S ASTRRAR R S E &
ERRIFED S AL T E TR A7 - Leone and Van Horn(2005)f 12 7
FUETT. BT VI BRI RS 200 L 0 IR RSPV FIIE B 7
BRI R RS ETRS > PR RIS 2R RS IS F R FTJ [ o Francis and
Yu(2009) % Fan and Wong(2008)i4Hit ! - ¥ | B Y @RI ] bl VR
ﬁ%ﬁ,'{’?? > Kim and Yi(2006)=* Caramanis and Lennox(2008)#- jf",q”%é B iF'J%’j;fﬁf, |
AT |—I$‘ﬂ“’:ﬁ32u'§{]§m|—rt EFWF‘ FTJI,
R IR N R PG - PRIV ED 2005-2006 - G 34 %R
[ - 3 "' | Pearson ﬁ‘Fﬁ[TEIMT’TﬁI?EaL%ﬁ A (OLS) g Api 5~ 3K il T 2k o LI
A R R B R S IR AR - R RS SRR TR S

F"J °

SRR A T - ZRTVE -

uli



70

W

L§ flag g (5 79)

EYERFERT AR R R IR 2R SV R © Chung et al. (2002) I &5
WEHR A A2 AR RG] A R R PO R i
FERP I 7 KR P R TTEE - Scott(2000)3 ! bt ik ! (5 R i 1 (R
TR R %ﬁ%«ﬁ@ﬂ@@@ﬁ;ﬁ«wElﬁﬂ»tﬁﬁvw%ﬂﬁﬁiJ
o pl= %%JE?&?%E‘@J/@P@ » Watts and Zlmmerman(1986)p‘lﬁf,]Ei@-fu e ERAIARL
B Y TR B (0 RIS % - PR ) AR
[Fill (765 - Healy(1985)%= Holthausen et al.(1995)RH T FIHEL - SE2H - 5] ﬂfg',rf
7 E VBRI R AL IR R E s R et
PE DU RRRR © ¥ BRI E VR £ o A ARG PR P VR E
WI%7iR - DeFond and Jiambalvo(1994) ! 1 ffifil i H3E » fpiel s - i 7aRier - NI
f’fpul1ﬂ’§[§i7§fj?L VR SR i (F l[‘ﬁ%ﬁ]@ ¢) o Defond and Park(1997)%= Chaney et
al.(1998) 11 RRIEILS - it v [E‘i%fﬁ%i@;wﬁ MR B E S R BR R -

P LRSS 21 I 1T (Bartov et al., 2000; Klein 2002, ; Byard et
al.,2007 ; Siregar and Utama,2008) > it ‘I | Z b #1487 [/@i[sggt JEfgip~(Leone and Van
Horn,2005 ; Hoerger,1991 ; Frank et al.,1990 ; Ballantine et al.,2007) o ==& vF[| 513 g
SERRFMERT Y EREE > B ARG N R PR RPN L E T T
S R AR R *ﬁ*‘-*FTJafp‘:" [HEEEaS FTC‘J/E%M? S (FRTE ST S K)o B
F 27 46 R A EER I ENE N R GEER D 10%)) - BERIE Jﬁ%ﬁm‘aﬁ

W N TERE RG] 10060 PRERIP o B R ﬁ%ﬁﬁ?ﬁ‘%ﬁifﬁ ;
BERLEIHTEH o Il ﬁ%%ﬂ]ﬁﬁﬂf o pl= T ’&Ew%ﬁiﬁﬁﬁléﬂﬁ’%Ff‘ﬁE§*¢i§' )
1.5-2.5%%t - 1995 & 1 AT - PRIRFRIGE SO R ] S [’“‘?ﬁ?\é—?,ﬁkfﬁ
Y SR FUAT TR MR 1 0 PRI SRR 8 8 TP S T - i
LB 4 8 TP S U RS FTRIEK - 1) 10
E“@%ﬁig STy 5355 Fit [lﬁ[{i@ Il Eﬂ'j e SOANEIE ol b N e dh e TS *ﬁlﬁfﬁﬁ’{ Pl
fiy = Bt o fOERIH R PR 7 *ﬁ%‘?ﬁ@“*ﬁ?f R SR FHP
IS B AT ix?ﬁﬁﬂ@?i "R ) PSSR A RV o I TR e
BRTR! T RL > R RER IR S i (R I . JEfIEY -

ﬁsﬁ%ﬁ,ﬁuﬁ@ﬁ%}ﬁr » TR BV .iﬁﬂiu_ﬁ\—*ﬁ‘ﬁ%j EYRR > R o)
SRAR R T ORI SRE LRI S RIS IR PR EAE A A

S

uli



Fro FPEFERRFRLAM BB L F R b 7

7(DeAngle, 1981a) » R * FIFOR R SR TS AR (Simunic & Stein,
1087) » R IAFRSAPIHITRL S Tl SR AEHIOR [ 5 9 B s A
BT S ETRLE RIS B W T ?T%'E‘Q%ﬁﬁﬁﬁfﬁﬂﬁﬁﬁﬁﬁi -
o AR - ) TSR R 2 4 (Statements on Auditing
Standards » SASYH fel i 22 By ] (IR 78 B i £ 2Lt
RS FUSHRR DR~ o AR RERTR By — SRR R (B AT
S NI S TR N T SR L G2 St R SR
AR LA AR G I (U SRR - TR
O] > O T R R AR T R L R T R OIS LN STy R
WRT L ET A ﬁf&ﬁﬁﬁj‘ﬁﬁgﬂpwﬁﬁ%@ﬁgﬁég t’@?ﬁ%mﬁ]ej%ﬁ%ﬁ@ .

B R EHEE L R

- SRR PHRER

P PRI A TR ARV [ L B RPN Jfifi(Latane and Charles,

1979: Foster et al., 1984) - {LURLIFZR G4 1) TR Ry flif £ E o] - 27 B4, (earings
surprise) = [ FI 10352, KL Hl 1 FHBA IO ST i - 13 Barth,
Elliott and Finn(1999) 7 fL2R - ¥ 2* il HGER] 2 I arar g [ty = o JIE A a5b0
?«3&%}{%’ Fﬁj&ﬂ% ; [ﬂtZﬁ Jﬁs&}lﬁ’ ﬁ{ﬁlﬁﬁff ‘F[J}E'IEIUF% f'?f - Burgstahler and Dichev(1997)
L Trnil S e -l 2 1 THOE RN M N = S Fjiﬁ Atk o N Uk R
BRI (R T T AR 22 R [ o sy 5 PASE > PG N SRR e
EIREE S o 2t ml A iR D e N sy R R sy 4 fE S - Beatty and
Weber(2003) ~ Dichev and Skinner(2002) it 1" -3 [ ¥R 1 - 7 ¢ J%%’ﬁ?}%ﬁd &
ﬁﬁ%@g%@g@ﬁwﬁﬁﬁiﬁ%’GmMmaahamaw§w%ﬁﬁ$@mgg@@ﬁt
W EA Y -

Healy(1985)kLoT— o I'| s fI F I Bl 2B (R pu 5o 8 PRS- EIES A
,\EJ%L”'”‘%?*‘?ifiﬁgﬁjﬂf HEFEVZFET Bl E'}’ﬁﬂ;‘/ LS < O IR G StV
FIFAFDT SRS T Tt oFi | 1 (discretionary accrualsy=? Sy s Ei | | (nondiscretionary
accruals) « HESRY[1I > Healy = A R E5 R I F E 1T ARUBSRTFIE TG 3 L 2 @F%E’[E
PSR E RLM S A Pl RS R BB S R LD PRl - i
4 » DeAngelo (1986) (£ 1~ Healy %] - # 3 (11 Jones(1991) {X 1~ Healy(1985) »
DeAngelo(1986) Fritdi 1[5t — 5 HIZRR I IR - Sl & Pl B, Bl My

uli



. Ay fleggmgn (574)

SARSEIPN AT T LR - Jones IS T pOREE I i ERY R TR E R E U R R
FLY LT I PR et - L B A st R E T R 2
TR VB > P& 5 2 BrvE Al - Jones ddn” '] 2 {8 SRS TR st )
FOESFT VISR 2R 2 R 2RI R E PRI -

Leone and Van Horn(2005)ft 17 FFi A 1 BT 0 BRI A EE TS FHFIE DAy i) |
’F"—T’ = PEIERRZHANEE S R Rl EUS - RLAGEE S ity FIAERAEsT  [Y

P2 11 G 0 R AR 2T T BRI RS ] o bl T HR
l?ﬁ@ b PR R AR AR o PP T R ER AR S = A
EARS Wl"??ﬁ%mﬁﬁﬁ?ﬂ BIEREN RS F,Tl [FIRRE i Py (i3

HL: A4 I Frd na g¥ RG24 » M &
Frank et al. (1090)7 K591 #IHF I 7 26 iol PR FIFARtst i pct -5t > 817

233 AR VLY HO IR SR A R DR AT > A
B 5! R 36 B R 1 ) e O I RCIB D S5 'Nﬂﬁ%i‘ FR U
FEYRET4 i° F7 £ H E  F Eluﬂﬁ? F‘ﬁﬁ‘aﬁu«w.[iﬁ'%ﬁ“‘aﬁﬁ%ﬁ‘/ﬁ% SRR E ]
j‘mplﬁﬁ?}i ot o SESPIRAGE S [ 9 BB BRLRT » JRa  RBRIAIE 1) R A 9D
THREI Y R A AT [WSEL ¢

H2: AF T2 FRLATREREZRFRTILHTN G

=

%J‘er'fﬁ?"b’ 'ﬁ#’ﬁl"’

| *l?ifiﬁﬂ A TR A g %ﬁ’?rlﬂl BRSBTS AL 5 AT UESE "'A’f
A PR ﬁﬂﬁrﬁ“ﬁﬁimﬁ%ﬁ FIRA MR TAEFOAREEA > SO EVF‘?’P
ELap]if Ejﬂiﬂ:ﬁﬁ i/[l#*"‘“?ﬁ“fﬁﬁ TRE T AR R f*"?“fHF ER
\;E',DF[JE (% ,i[P?EJI/ﬂ\ E[pﬁ"{ﬂﬁﬁﬁrqhw—’»} " tfjﬁ;ﬂfgﬂﬁul B B AN A 36
PAEIRE AEE JF'JQH Aol = Bevdd > (ERLE R SRR 38 7 7 b'J‘F'JP"ﬁ
SHE Y& ﬁ?ﬁ?ﬂﬁﬁﬁwﬂﬁﬁ’ﬁmﬂ WTHVBLE - - ﬁ%ﬁ|ﬁ?€4ﬂ“§% 4%
ﬁﬁﬂ‘ o I’r e E PR E R

[T 71 DeAngelo(L9BLD)FES T [l FFTR AT T Il 3R T - AL
PRI A © - QT ARSI 5 La S

BT i P s kT tr VA ﬁ;{ﬂf@f‘rm&,¢ Sl - Eléﬁ“[";fl{@fi]i"f

S

uli



B P ST ERFIRLM G B L FRS b 73

13

@tﬂ LR PR HATW TRy TR RF TR AR R T

1F' ﬁrﬁ SR NEEE ﬁlﬁ! WTRLEE )25 £ - Francis and Yu(2009)j%r]‘ﬁn HE 1955 F%El
I ;Jrlf [@"T‘F[JET;J Ak TJI”,IEqu puw\ﬁﬁﬁrqmj ﬁﬂ JE‘?F?,F CHH ﬁﬁ pu%ﬁ *flf[{
ki EL(2000)F; Hj%w]‘ﬁm AT E S a3 R 2 B /FTJ it %%?[}ﬁﬁaﬁj jﬁ
VRGOS ;PR R i
HOPRRE S ~ 2 ARTHEOSRA Y Ml Rt VAR =
B PR AOI  WRER Y R IR
L (EELBERI VTR T LR (AR 5 B R R b S IR e A
B0 g4 TR T LS BT PR TR PR T 7]
FISE tﬂﬁ;j Hmﬁfif‘r VBEEIRE o

Becker et al.(1998)J/’Tr7u it %ﬁj%’%ﬁ#,@‘%ﬁﬁ%ﬁpf@%% *l F;ati,ﬁdrﬂr [

BT+ ] MR R W AR TR B o AR
B R T PR R R A R S bR e
3 BT J\Iﬁ Wq“ﬁﬁ\ﬂ} T GRS o 2R *’*"T*Hﬁ“%’f‘?ﬁm %
o PJJEI FR H | ﬁjr‘g;{- SRS A ;{-qu;,%ﬂ}ﬁﬂ}gjgﬁ Ko o l[q,ﬁjﬁﬁﬂrrﬁ i
E#F YA & R ER R S R V#Frm > Francis and Yu(2009)=2 Fan and Wong(2005) -
SRl SR e M I RO (RS A RS A R R R

Fﬂ%ﬁ EWHwiﬁ?EM“Jﬁ%E%Mﬂ‘ FI# + Chung et al.(2008)4fi¢ 1% 7

e E ] Vh‘“m w RS SHATRR R AR IR S T IR Py
E HFTJ [ [KQIF /9t > Kim and Yi(2006) ~ Caramanis and Lennox(2008)7 Jﬁ“fﬁtl'@ A
i—?fﬁpﬁﬁﬂw SATE T AR ER R S R ) FT;JI* AR b g IS R
S 2002 = BRI R P ﬁ—fﬂrﬁmg%} R D BT SR (B
FI PR R SRRV R Y o (NIRRT (W R

AFHEFLFRED LA FRRTL 7 FEATMIAFEL R
PREPAEREFLE L » MG

‘_rrl

%\pi"’é

LR L =X X ¥
FPI L] 2005-2006 F B S [ ENE ~EETD BRI ELE A o IR RS
:ﬁMiﬁ%’%ﬁ%ﬁ@%aﬂ*ﬁ%ﬁﬁﬁ@é%oﬁﬂ%WW@@@ﬁR%@W

S

uli



- Agflagymea (578)

Friggy s LR
(- )%

1R PR e 3 2009) T AAEF BT RS |FUREgErd fT e kL P 2
1fﬁ§ ﬁ#?ﬁ‘LEQEﬂEJ%§E§ﬁB7u ﬂDﬁfgﬁﬁfu/‘ [IE&HFE/ B (= B ST
FF? HFE ﬁ”@ﬁr PP Gy iy Fi— & lﬁi%ﬁa[‘ﬂa?@%nﬁ?@ CHCHERAEE) - P
M A o T s UF‘%‘*’%B? AR ] [ S R Rt R s
By = PP R (Tl o R BARAE L O R v W ERE (R R L
(Expenditure cap) » H[JFF“ |M%Z?J§‘f%ﬁ??’y¢ R EVRFESRI RS R %Mﬁi‘ilﬁ\l‘ﬁ@ tHpy
LI ETARAE R RLT AR B RS - 1R 1S RERLR [
REECZS o p O TR | o R s B (E#‘Q() GE ﬁfgﬁ ﬁ};“?lﬁﬁ;%%}&#@ﬂ)ﬁ{"ﬁli
TSR TR SR (o S AR (=0 5 LRI o A i P ST
DR R TR PR R - ISR (R o o
U RS - P B PRSI R IS R T 1
LR }W[%Rﬁﬁﬁ¢@%ﬁﬁﬁﬁméﬁﬁﬁw
71:@12[‘; (% Chung et al.(2005) ~ DeFond and Jiambalvo(1994) ~ Jones(1991) - Kothari et
al.,(2005) 1/ A5 2| i FS TR TF 1> % (& Leone and Van Horn(2005). 1 #84 fiFkt 5k 14
BREE > 2R Kim and Yi(2008). Vo - I IE RIS IERT I | RS (R ) Rl 27 ek
TR S L e P B RPESFIRS R HA I A T ] P S e e
ST AR T R ﬁlrﬁﬁgw (o= S/ RN
1. CDAC,: Chung et al.(ZOOS)TF[ FHUIE R R VIR R R e Y - AR
ERE P PR
TAC, /TA = o, (UTA ) + 4 [(AREV, — AAR,)ITA ]+ a,(PPE, ITA, ) +&, (1)
R | (TAC) = (Pl S — 23 £ R — Gl 1 (et — W
BTk H”’T@%ﬁ%’“@ﬁ%‘ﬁ PrEfE  TACTA="EFFIEVE - PhfeyE  AREV=15"
AP A AR=TISRFUE s PPE=Hr - BB ISTE & =2HH .l By -

CDACEH TR HERIIEE(DD & 4 -

2. DACBD;: Leone and Van Horn(2005)ffic &= 1 AR HUEFIL T (HEFEZERAITE

LOUS- RE SaS S S R IRl @rﬁ%?[ﬁkg, mﬁ%ﬁ’ﬁ? Uiz g > R
ABADDEBT —-EXP, A, N B,ANET — REVENUE; s
TAcs TA TA 11

2

S

uli



Fr RV EFTHIAIELM G-I R X FRG B 75

13

ABADDEBT — EXP =<7 /@iy ANET —REVENUE =151 * @@ty s TA, =[]
- WY - LR ()R (e ) P T BT RIEEYRY Y (DACBD )
3. JDAC,: Jones (1991 /LT ERAHIH ¥ REFI 1R L [ > AR -

ACC, _ S, B,ANET —REVENUE, g, PPE,

it +W (3)
TAit 1 TAt 1 TAit—lJrl TAit 1
ACC=TERI ! [ZERE Vg @ pie— gy 1 ifi @Eﬂ@(ﬂ b g
ANET —REVENUE =i Vgt s PPE=Hy"s ~ BRI s TA , =[]~ J0eey

B BIEIQ) IR [f(w ) ) RIS EST R IJDAC,) -

4. DJDAC, : DeFond and J1ambalvo(1994)ﬁéL“E‘J‘%ﬁ?lﬂf f£1-="TJones model ° %ﬁiﬁ'ﬁ@%’r

ExChungetal(ZOOSVFE'[  MEEGEST TR E (TAC) ) Jé?n’H',(’;Vﬁ CIEIE S IE e &
jﬁf’ﬁﬁh’:ﬁ) HEWRE (erl* alEIE & ’Kijﬁﬂf HERED - E?fﬁ’x'ﬂj[m:

TACit /TA,t—l = aO (1/TAI—1) + al[(AREvlt - A'ARit) /TA.t—l] + aZ(PPEit /TA.t—l) + git (4)
BRI VR () R FTIE TR E I(DIDAC,,) ©

5. KDAC, : Kothari et al.(ZOOS)F?i t@%’ﬁi’féﬁ?%ﬂ%m@’ﬁgﬁjﬂ lgﬁﬁjé B
—I'ET Eat FIEIEJ:T B —|FJ}V5‘%@§I( —k[]q FHLUC PACDA() ;j?’sﬁﬁfﬂﬂ/i}ﬁ& Ec= i
ORIl S ROA(Q@%F”})/H RS F iR J'f é’?'ﬂ/[” :

TAC, 1 AREV,

TAL s (TAit—l S+ TAit_lIt )+, (ROA) +4 ®))

RUENG) VR (s, FEEIFTIEERHEI(KDAC,) ©

T Vg
1. ERBEAFFSEBDA ) Leone and Van Horn(2005) &5 ERAT A 2t =<Vt Jones(1991) model

IEHIEES R ERfTDAC,,) ©

2. ERBEHFIRE 1Y (DONATIONS , ): 4 s [ 5 ikt Simm 2t i Eﬁ‘%}@@%ﬁl]@%ﬁ [

I Y - SR T s B R R AL o
ST SIS - Al b A B AR e -

3. EIRTHEFPISAUDITORS o) + (RBIP |7V Fiind - BRI

S

uli



76 tEfleppRga (5 79)

Deloitte & Touche(,ﬁaﬁf}"'l%) * Emst & Young(#7< » RI £ ’EV"?%UFA 1955 >
KPMG(# &) ~ Pricewaterhouse Coopers(eyg) i = fol K[V ﬁ%g{ﬂ@&; SHT o ifﬁi
#{# Caramanis and Lennox(2008) ~ Kim and Yi(2006)! | ik i@y tisl » F £ - ]
A AS RIS 1 P %0

TR 4
FFEIF|| P FEARET R Y 'Efﬁﬂt@{f?aﬁ*lwﬁ ST N T SR
SR T SRR PSR AL A RS IR S R PR - R

El| Pearson ﬁll?j%Jfﬁglr AR T =~ N ﬁ%"@ﬁ e e [ﬂjﬁ’é‘p@ AP R 5 A
Hfgt [ 43k (OLS) » ﬁlﬁfﬁt[f%ﬂ?ﬁﬁ%ﬁmﬁ A AR R Pl 1 E R T SR (Rl
F%flefT » EERAS R

CDAG, =@, + &,EBDA +a,DONATIONS + o, AUDITORS + ¢, @)
DACBD, = o, + ,EBDA +a,DONATIONS + o, AUDITORS +¢, ®)
JDAC, =a, +o,EBDA, +a,DONATIONS, +a, AUDITORS, +¢, 9)
DJDAG, = a, + ¢,EBDA, +a,DONATIONS +a, AUDITORS +¢, (10)
KDAG, = a, + a,EBDA, +a,DONATIONS + o, AUDITORS, +&, (11)

AR DR SRR 5 ’,qjgc,f,'\lifﬁﬁ fLD“E i,rL;g}L'[‘ngﬁfgg o I'l VIF(Variance inflation
factor)]ﬁffﬁ%imﬁ?iilﬁ[f&(multlcolIlnearlty)ﬂJF|L I} - F, VIF [ﬁl%;{_} 10 - [ A=
SRR T HUSUETHIRE (55 5 2, 2008) P HURBGE: - 1y v ey -

BE-~RERE ST

- \#1,‘,_‘—‘;.L

-

Fe SROTE IR ORI PORSIEE o rRER | E  AR ETRO HU T E p
$4173-0.043 =-0.025 » T PABK PV IS TET P 120 1y o PRSIV 1985 0.125 > A
T RBEEUFITE T TRy - bl R BRI (i PO ) T
0.037 » - R SRR frauls * [IOT= a6 ()25 > BRI Sy O et ot e
SRR > B E'HS” AR o (TSR ISR 0471 > F
PRI ST T TR PR T

uli



A
B
-k

\_.
!
=

1%
et

FHAEEZ MG —UMEE A FIRL b 77

N S §

BA0m | ENE | TR | AREE

CDAC -0.188 0.334 -0.024 0.078

P DACBD -0.193 0.329 -0.033 0.078
= Fr JDAC -0.216 0.327 -0.043 0.084
FOF! DJDAC -0.269 0.106 -0.025 0.058
KDAC -0.192 0.321 -0.038 0.079

it i -0.322 1.089 0.125 0.178
BRI AR v 0.000 0.345 0.037 0.070
O ZHE R 0.000 1.000 0.471 0.502

TR T ¢ R
= ~ Pearson 4p B¢ 4 #c

H B TSR | URYRL | T iy AR TORE - 4 P70 PEARSON
FERH R0 BB » £ L YIRS SRR 0.8 > BT 4
R RS 2 ’}H VS G R R[S ”%HEF*B” Tt
VR VI R mm mm WAL AHRR R0 AU s S i
QYT AERH RS 1 57 0.8 » [ MLV AR RS 2 1y (2 1 7 o Vi
) o PYTHE BT @@%wa PP <R 984 b BT H T
(DIDAC 291§ 1[I -V i -

uli



78

A flag R (¥74)

%~ Pearson ﬁl%% s
BHEREE | B | BbesiaE ? ST
B ERRE 1.000
CDAC atid -0.400%** 1.000
E&&#Aﬁéﬂﬁ’frﬁé -0.033 0.266** 1.000
15t 1A ST -0.022 0.141 0.085 1.000
BIEETRE | B | BRI | GRTETepE
B ERRE 1.000
DACBD atid -0.418%** 1.000
%%&#€7Tﬂ£@frﬁé -0.051 0.266** 1.000
& SHE SRR -0.001 0.141 0.085 1.000
| BULPGPL | PR | RS | ARgEsTen
P ERHE 1.000
JDAC i - 438%** 1.000
%ﬁ%ﬁﬁﬁiﬂﬁ’fkﬁﬁ -.055 266%* 1.000
!f-+ﬂﬁqiﬁ SR .038 141 .085 1.000
PIEREEPE | BRGE | BEAfiRE | GEtiE s
P ERHE 1.000
DIDAC i -.048 1.000
%ﬁﬁﬁ@$§ 047 266%* 1.000
e e 144 141 085 1.000
| PIEREEPE | BRGE | BEAfiR e | GEiE s
P ERHE 1.000
KDAC i - 4B0*** 1.000
PRl o T -.067 266** 1,000
QU L -.019 141 085 1.000
SEorok Rk ke 290701 0.05 001%?%7#{“51 E%'%ﬁ%’ﬁ[ﬁ
D RS S e

&G A T

ﬁﬁw¢w%v¢%ﬁﬂiﬁﬁfﬂmﬁw&%’rwﬁﬂvﬂWmewﬁﬁ
iR =k (Variance Inflation Factor ; VIF) e fifH 55U U A « 5k B S ZFL 4o 2 ffids /i 472 0

=1 VR 5O VIF flid B p S 10 0 PO SR S AE SRR IABgeR s H
(SRR

Fe= LA R ETEE R AR R SR T A SRR AR R R R
PO FIE (2 DIDAC 1) B F9 FA IR > e e~ @t Tl

3 S5 Fﬁ-z‘:fj ;Fs’:‘::"i 4

AERER RAIE AN L G T rfﬂ [/FT:JII [T R
Ui



G FPEFLPAFIL MG B A F R 79

13

(AEERAHN R > BbGR S = B R IE‘P%@%FIWW YRR L 2R
FIEET D BRI 2 R AR = L ) FTJ [ » = Leone and Horn(2005)% |~ =15
ﬁ%% o NI #ﬂm?&ﬁ%qgﬁt‘?ﬁ (G BT SAERT RIS R T e T
PRI = 2 R AR ERO Y Iif%}[t‘i o PR T'%F]%U[ES“' IR bR o A
ﬁ-[ RS S EREVE LT Ry o A LR A S (AR S R~ B I
BT - Y ROk > DRI IEEHUE R - BHUEER R ER I S IR
[97e Pl [ PBETTRIATR PR o FPR ST RS R MR » VY
R ERE R fﬁf&'lﬁﬁ%ﬁ“ﬂk&%[ﬂ’ E'F‘Fﬁ?fﬁ‘ﬁﬁl’ﬂ—b Pl*}’”@@?ﬁ B ked S T
12 NIRRT ISR T 5 %%',EH CEA N IE 2otk P IRiy 0 S U

B SR R S U R R 'ﬂi*[fljﬁ%ll (=R
AFN T LR IR 20 JIR JRR AR, F‘F%Wﬁ, RE| L RER
G (T o R #T” o P LA [~ R L %‘;EF{I VSR AT 14T VR 2
;f,z[ J:ﬁ[ FT““T "EFFE ﬂt‘,\gﬁﬁrﬁt?ﬁnﬁ il THE ﬂﬂfﬁﬁﬂ’,élamﬁéggx%gﬁw51;@;[/1@%[?5
P ST FA R R L IR P TR TR aR L S IR R » BRI

o Qﬁﬁ‘ifﬁ‘ﬁ&#ﬁﬁ R 71‘?““’7*%\'@“‘ [RIFER B SRR 25y 2
[&?ﬂﬁ%ﬂ TR SRR o

APPSR E T V"'ﬁ. g J&/Fh PS> Fi-F TSR RN - T pAS AT
CHHPED Y G IF"TPT“E“A;JHJFZT [} fﬁﬁ‘l@%— ?’ﬁ“fpp[hﬁ]ﬂiﬁ“fﬂfr*ﬂﬁ
FTRVER TR SE IR R e A ] ‘*’ﬁ'“fﬁfqi? SFHT A EVRL R F TP
AR R R, ’E’T’%ﬁb?‘ﬁﬁzﬁlﬁf}’%pﬂﬁ?wﬁ’E“" I R R HEREN T
IR 3 R SR R PR R E S R BRI R Kim and
Yi(2006) - Caramanis and Lennox(2008),1/ ’?F T i o e Blﬁﬁg,ljwﬁlégﬁuﬁ%ﬁ%g
%@%Ffﬁr iRErdCadiees *E‘ﬁ?%rlﬂﬁiﬁ 129 15) > =% fHlIREFY ﬁ‘JE‘ﬂ“?%ﬁf&%’fﬁ‘*@?
g*?@”?“ﬁ(?"ﬁ*?i }\E%?%Fp PETEH 6 15) > (1= 45 ook ST (P *E‘ﬁfﬁﬁfl
AR 6 15) 5 2 FE (R R Y (MR ’“F‘ﬂ‘?ﬁ&wﬁﬁiﬁﬁlﬁjiﬁm@*
P"LHA T RIS B A T (B e = ,m???‘fﬁ%ﬂﬁﬁﬁ~ (B TR >
FH ﬂ‘ﬂ?l SFRAYE 1Y R RS AR

uli



§ Ay fleggmgn (574)

TR W E R A A

CDAC DACBD JDAC DIDAC KDAC
5 g 5 g g
fene - o g A g A g A | e A
7| Lt t % o [ 7 | t % |+ | t %

&= l4 t ) I =td
fe | T”i’ [Be

e |t = y | ]
(Be ?i (e i e

Fx‘[‘ﬁﬁ?’f -424***| -3.557 | .001 |-.443***|-3,747|.000 | -.468***|-4.020| .000 | -.084 |-.654|.515 |-.503***|-4.408| .000

2 i
%B%;gw“ 077 | 649 | 519 062 | 531 [.598| .061 | 530 |.598| .056 |.440|.661| .063 | .552 | 583

%%

SLATH IR
ﬁ@g?{” d 031 | 269 [.789| .056 | 491 |.625| .099 | .880 |.382| .151 |1.212|.230| .046 | .419 | .677

HTEr 68 68 68 68 68
D-W fif 2.013 2.035 2.120 1.684 2.069
Ffif 4.257 4.748 5,519 623 6.610
P fil .008 .005 .002 602 .001
R? 166 182 206 028 237
%@Z& R? 127 144 168 -017 201

k| k| ek #4.701-+0.05~0.01 %E% JeES Eﬂ%f%ﬁlr%
PRI AP

Z~%2 #%

SCOtt(ZOOO)ﬁ“'TT3<‘[?§?§%§F£'(W EVERAHETH T EOEELE ) ARSI R AR Y
B B &ﬁ%kﬁ*IE‘H“WtﬁE‘anﬁ%ﬁﬁEJmoﬁk‘MH’ﬁWW
%?}FF“[L ,Lﬂp[ﬁ;?ﬁ(Watts and Zimmerman, 1986) ~ 5~ #[| {85 (Healy, 1985; Holthausen et al.,
1995) ~ i fittdt (5 (DeFond and Jiambalvo, 1994) ~ -* Fa# 145 (Defond and Park, 1997,
Chaney et al., 1998)=] *Jfl:z\\;«t ﬁ ﬁ%ﬁ%ﬁ [/F;b[ﬂ w R E AR gﬁgl 27
FrFJE £ = (Bartov et al. 2000;Klein 2002, ; Byard et al.,2007 ; Siregar & Utama,2008) >
kDI 2 BT F| IR 1 R £ 2 it A% f~(Leone and Van Horn,2005 ; Hoerger,1991 ; Frank et
al.,1990 ; Ballantine et al.,2007) - == F(|[H 3 Aflfi > S ZERPFAIEET L BBk > H L—S‘TLJE IAED

I FEE RS S B SERIREE S E A B o AT
2005-2006 -+ B[R0 - gRGE AR .V S5 e VA o o0 TR e R B R R

AP AT BB R BTSSR 2RI R R e
REFTL 0 » NS S R R S Y IS S - P P T R 4
@*ﬁmﬁﬁﬁ@wa3%@’mQW@%%ﬁ%wkwm@Wﬁwwﬁ%’%ﬁﬁ%
’é[ F.PF” feale 5 BBk AR R o TPEEVR %ﬁ’?ﬁ-ﬁ’mfﬁ'ﬁg%uﬁ o

S

uli



FHC P RTHERFRI MG B A B b 81

13

i’ﬁﬂ[‘a’?@ﬁ% ’ ?&ﬁﬁﬂ?r}’%ﬁ LR RS o WEG’EFJF‘“W""W EEREE i
B iR ARV ﬁd#ﬁ;ﬁgﬁlﬂbir;qﬁgﬁg—'mq;7y§&@qbyﬁ#Iiﬁﬁ = H A T Ry
SRS I b?@[ﬂ% ALY PR e R IV RN R Y - e THRL > — (W
AR e B?-**%Fd, RAEVET RS IS Gt B O R % PFIGJT’[?%F'JL’WﬁﬁFW
{4255 I —fg"cl;r%@{;[&jag 17 g’;,@;%iﬁﬁ%%\l £, éjiﬁﬂiﬁ FELEJ[M B R T
HyRIRy IS [ B R R (AR S R O HT — AR E‘%‘ﬁl A5
LR PRS2 ?iFﬂpEjLJJEJPL@rﬁl’f;ﬁy’Fé%£&k§4ﬁ‘“‘““g§&j|§ﬁf g*@;ﬁlmtm
SOPILEPRUF R > EG R g%gﬁglmtﬁpﬂf [fkjd“jtﬁz}ﬁ
i’m‘a’?@?ﬁﬂ?&ﬁ%v#jﬁ AIEEEE BTSSR R S ERVEN SR YRR
P IR CERL  RHFRCR SR 6 B SR A AR
ISRV > - %ijfl’wfilTiﬁA SRR ORI o EUGTR SFfRaR S R A - IR
[T %F‘I‘%EU??‘? Sy GBI S P PSR S
AETCSPORRBR PRG-I T PIRHROE B I 3 T U B BRI <o 3 | .Fﬁ?%ﬁ??ﬁ?ﬁﬁ
bV 2B R R R SR YR
AP R SR E R ET A AY 2l B R E T SRR F“H‘F”rﬁl“&‘ﬁﬁ
Efﬁi%ﬁbﬂ%ﬁdgﬁ@@ w ﬁﬁWiﬁﬂ“IwW%ﬂ’iﬁﬁﬁﬂﬁﬁ
T i R U R e B I R A 0 e 1 e S m}tﬂgu
Kﬁ%*aﬁﬁﬁﬁﬁﬂ§iwﬁﬁﬂﬁmﬂﬁwbLH&*%ﬁmﬁﬂﬂFWH* KT*W il st
FIJE@;I//E%JEIT fiE J\F'J%’j;fﬁﬁqw ST T EE T IV P EGE R R 0 T
fﬂ%%%@qﬁﬁﬁﬁﬁ“@ﬁm&%%ﬁ%@@bﬁﬁﬁ@iéiwﬁo
Pl e AR SVERAR S [ EE NIRRTV @b o AN A el P IR PRl
e > S ERBRES YBR[ 1 T AT EARE T hwke o AR A B e P9t 4
ﬁﬂftﬁkﬁ%¥%§ﬁ%§%%lﬁiﬁi&‘ LE S R SR 7 o ’E“*ﬁé{ﬁﬁgVﬁ'P -
ﬁ?ﬁ%@&&Ui ?¢¢@w$ﬁﬁﬁﬂ%%%%%%ﬁo

340

é&? > 2006 - SPSSE?’Hjr g F,,[— ,:{éugﬂéﬂ o

kel 0 2000 - @S HT T ESER T é'éfﬁd”’”lfk;[/’lﬁﬁzﬁa’ - TR ST L
FI41-69 -

Ballantine, J., Forker, J., & Greenwood, M. (2007). Earnings Management in English NHS

i

=

Hospital Trusts. Financial Accountability and Management. 23(4), 421-440.

S

uli



- Ay fleggmga) (5 74)

Barth, M., Elliott, J., & Finn, M. (1999). Market Rewards Associated with Patterns of
Imcreasing Earnings. Journal of Accounting Research. 37, 387-413.

Bartov, E., Gul, F., & Tsui, J. (2000). Discretionary-accrual models and audit qualifications.
Journal of Accounting and Economics. 30(3), 421-52.

Beatty, A. & Weber, J. (2003). The effects of debt contracting on voluntary accounting
method changes. The Accounting Review. 78(1), 119-142.

Becker, C.L., Defond, M.L., Jiambalvo, J., & Subramanyam, K.R. (1998). The Effect of
Audit Quality on Earnings Management. Contemporary Accounting Research. 15(1),
1-22.

Burgstahler, D., & Dichev, I. (1997). Earnings management to avoid earnings decreases and
losses. Journal of Accounting and Economics. 24, 99-126.

Byard, D., Hossain, M., & Mitra, S. (2007). US oil companies’ earnings management in
response to hurricanes Katrina and Rita. Journal of Accounting and Public Policy. 26,
733-748.

Caramanis, C., & Lennox, C. (2008).Audit effort and earnings management. Journal of
Accounting and Economics. 45(1), 116-138.

Chaney, P.K., Jeter, D.C., & Lewis, C.M. (1998). The use of accruals in income smoothing: a
permanent earnings hypothesis. Advances in Quantitative Analysis of Finance and
Accounting. 6, 103-135.

Chung, R., Firth, M., & Kim, J.B. (2002). Institutional monitoring and opportunistic earnings
management. Journal of Corporate Finance. 8(January), 29-48.

Chung, R., Firth, M., & Kim, J.B. (2005). Earnings management, surplus free cash flow, and
external monitoring. Journal of Business Research. 58, 766-776.

Coppens, L., & Peek, E. (2005). An analysis of earnings management by European private
firms. Journal of International Accounting, Auditing and Taxation. 14, 1-17.

DeAngelo, L.E. (1981a). Auditor Independence, Low Balling, and Disclosure Regulation.
Journal of Accounting and Economics. August, 113-127.

DeAngelo, L.E. (1981b). Auditor Size and Audit Quality. Journal of Accounting and
Economics. December, 183-199.

DeAngelo, L.E. (1986). Accounting numbers as market valuation substitutes: A study of
management buyouts of public stockholders. The Accounting Review. 61(July),
400-420.




=

FRFPEFLPAFIEIM G B A FRL b 83

R

Defond, M.L., & Jiambalvo, J. (1994). Debt covenant violation and manipulation of accruals.
Journal of Accounting and Economics. 17, 145-176.

Defond, M.L., & Park, C.W. (1997). Smoothing income in anticipation of future earnings.
Journal of Accounting and Economics. 23, 115-139.

Dichev, I., & Skinner, D. (2002). Large-sample evidence on the debt covenant hypothesis.
Journal of Accounting Research. 40(4), 1091-1123.

Fan, P.H., & Wong, T.J. (2005). Do external auditors perform a corporate governance role in
emerging markets? Evidence from East Asia. Journal of Accounting Research. 43(1),
35-72.

Fee, C.E., & Hadlock, C.J. (2004). Management Turnover across the Corporate Hierarchy.
Journal of Accounting and Economics. 37, 3-38.

Foster, G., Olsen, C., & Shevlin T. (1984). Earnings releases, anomalies, and the behavior of
security returns. The Accounting Review. 59, 574-603.

Francis, J.R. & Yu, M.D. (2009). Big 4 Office Size and Audit Quality. The Accounting
Review. 84(5), 1521-1552.

Frank, R., Salkever, D., & Mitchell, J. (1990). Market forces and the public good: competition
among hospital and provision of indigent care. In: Scheffler, R.M., Louis, F.R. (Eds.).
Advances in Health Economics and Health Services Research. 10, 131-158.

Graham, T.R., Harvey, C.R., & Rajgopal, S. (2005). The economic implications of corporate
financial reporting. Journal of Accounting and Economics. 40(1-3), 3-73.

Healy, P.M. (1985). The impact of bonus schemes on accounting decisions. Journal of
Accounting and Economics. 7, 85-107.

Hoerger, T.J. (1991). “Profit” variability in for-profit and not-for-profit hospitals. Journal of
Health Economics. 10, 259-2809.

Holthausen, R.W., Larcker, D.F., & Sloan, R.G. (1995). Annual bonus schemes and the
manipulation of earnings. Journal of Accounting and Economics. 19, 29-74.

Jones, J. (1991). Earnings management during import relief investigations. Journal of
Accounting Research. 29, 193-228.

Kim J.B, & Yi, C.H. (2006). Ownership Structure, Business Group Affiliation, Listing Status,
and Earnings Management: Evidence from Korea. Contemporary Accounting
Research. 23(2), 427-464.




§ Ay fleggmgn (574)

Klein, A. (2002). Audit committee, board of director characteristics, and earnings
management. Journal of Accounting and Economics. 33(3), 375-400.

Kothari, S., Leone, A., & Wasley, C. (2005). Performance matched discretionary accrual
measures. Journal of Accounting and Economics. 39, 163-197.

Latane, H.A., & Charles, P.J. (1979). Standardized unexpectes earnings 1971-1977. Journal
of Finance. 34, 717-724.

Leone, A.J. & Van Horn, R.L. (2005) How do nonprofit hospitals manage earnings? Journal
of Health Economics. 24, 815-837.

Scott, R.W. (2000). Financial accounting theory. 2nd Ed. New Jersey: Prentice Hall.

Simunic, D.A., & Stein, M.T. (1987). Product Differentiation in Auditing: Auditor Choice in
the Market for Unseasoned New Issues. The Canadian Certified General Accountant’s
Research Foundation.

Siregar, S.V., Utama, S. (2008). Type of earnings management and the effect of ownership
structure, firm size, and corporate-governance practices: Evidence from Indonesia.
The International Journal of Accounting. 43, 1-27.

Watts, R.L., & Zimmerman, J.L. (1986). Positive Accounting Theory. New Jersey: Prentice
Hall, Englewood Cliffs.

uli



F o FPEFH

et

PETL R G- A A F R b o

The Relationship among Performance, Audit Quality
and Earning Management —
An Empirical Study on Nonprofit Hospital

Huang, Derek Teshun*  Lee,Yi-Ying**  Liu, Zhien-Chia***

*Asssociate professor, National Chung Cheng University
**Doctoral student,. National Chung Cheng University
***Doctoral student,. National Chung Cheng University

Abstract

Some recent researches (Beatty and Weber, 2003 and Dichev and Skinner, 2002) point
out that the increasing of financial leverage causes earnings management, and these
companies tend to inflate their earnings. Leone and Van Horn (2005) show that nonprofit
hospitals adjust discretionary accruals to meet earnings objectives, and stakeholders of
hospitals use earnings to evaluate CEO performance, thus, hospital performance exhibit
significant negative relationship with the earnings management behavior. On the other hand,
Francis and Yu (2009) and Fan and Wong (2005) indicate that company hires big accountant
firms is an indicator of less aggressive earnings management behavior. Furthermore, Kim and
Yi (2006) and Caramanis and Lennox (2008) also show that the auditing of big accounting
firm has significant negative relationship with the earnings management behavior.

The study takes on 34 nonprofit hospitals from Taiwan during years 2005 to 2006. We
use the Pearson correlation coefficient analysis and multi-regression analysis (OLS) to test the
relationship among performance, audit quality and earnings management. Our empirical
results show that the worse the performance of hospital, the higher the possibility of earnings

management.
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