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Abstract

Under current interdependent and concerted international conditions, a nation has to
think over the games of specific beneficial organizations when choosing trade policies, it also
has to take reflection from international economic organizations and some other counties into
account. We find that, the result of Nash-equilibrium of gaming on choosing trade policies
decides that, managed trade is the second best choice when different countries find if difficult
for them to arrive at the best aims. It is regarded as the system arrangement, with the help of
which a country adapts itself to fit for international economic development, maximize itself to
participate international work division. The connotation of the theory of managed trade has
both free trade and protective trade. It has its own peculiar working mechanism, too. Different
countries select the policy of managed trade, which can maximize their own benefit according
to international economic circumstances, their own status in the circumstance, factor
endowments, technology and prospective benefit, and the change of other countries trade
policy. Besides, difficult countries choose different managed trade policies.

That is to say, difficult counties have different preference because of path dependent.
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