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Abstract

There are two maor models concerning
economic transformation. The revolutionary
model, or what might be called the "Central-
Eastern European paradigm”, is supported by
the World Bank and the International
Monetary Fund (IMF). The evolutionary
model, or the "Chinese paradigm", proposes a
transition into socialist market economy.
These two models have different theories on
economic transition. They also suggest
dissimilar strategies for economic
development. This research aims at anayzing
economic change in East-Central Europe in
the past ten years and comparing these two
paradigms. In basic, economic transition may
be defined from two different thoughts. No
matter how to define, economic transition of
East-Central Europe really is the one of the
form of institutional change. On the theoretical
basis of revolutionary model, the countries of
East-Central  Europe are running economic
transition by liberalization, privatization and
stabilization. In principle, they have made
market mechanism. But the purposes of



economic transition are not only for
privatization of  property right and
marketization of right of resources allocation,
but for economic growth. The latter is the
most important goal of economic transition.
That means the countries of East-Centra
Europe must find out what kind of market
economy is the suitable system for their
economic society. Economic transition will be
ended when they solve this problem. Under
this situation, the value and the historical
meanings of revolutionary model and
evolutionary model would be clear.

Keywords: Economic Transformation
Revolutionary Model
Evolutionary Model East-
Centrd Europe
Marketization
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1990 2000

a

)|( i ( ) ( GDP %)|( GDP %) GDP %)
1990 -11.6 -24.2 585.8 6.3° 2.2 0.6 1.0 31 49
1991 -7.0 -8.0 70.3 11.8 0.1 -2.0 -2.6 2.1 48
1992 2.6 2.8 43.0 13.6 0.5 0.9 11 -4.9 47.6
1993 3.8 6.4 35.3 16.4 -2.3 -0.6 -0.7 -24 47.2 54.9
1994 52 12.1 32.3 16.0 -0.8 2.3 0.7 -2.2 42.2 47.1
1995 7.0 9.7 27.8 14.9 -1.8 55 4.5 -3.1 439 38.0
1996 6.0 9.2 19.9 13.6 -8.2 -1.3 -1.0 -3.3 40.4 35.3
1997 6.9 10.2 14.9 10.3 -11.3 -4.3 -3.2 -3.1 38.1 36.6
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1990-2000

( ) ( ( ) ( ) | ( ( GDP%) GDP

1990 -3.5 -9.3 -4.7 28.9 0.3 0.1 0.4 0.0
1991 -11.9 -18.3 -6.2 35.0 0.2 0.3 0.8 -3.0 22.6
1992 -3.1 -9.7 -20 23.0 -14 9.8 0.0 0.3 0.9 -7.2 214
1993 -0.6 4.0 -9.7 224 -3.9 11.9 -3.2 -3.5 -9.0 -6.6 24.6
1994 2.9 9.6 3.2 18.8 5.2 10.7 -3.6 -3.9 -0.4 -8.4 28.5
1995 15 4.6 2.6 28.3 -12.2 10.2 -2.4 -2.5 -5.6 -6.7 317
1996 13 3.4 4.9 235 -5.0 9.9 -2.7 -1.7 -3.7 -5.0 27.6
1997 4.6 11.1 -0.6 18.3 4.9 8.7 -2.13 -1.0 -2.1 -6.6 26.3
1998 4.9 12,5 -2.0 14.3 3.6 7.8 -2.7 -11 -4.9 -5.6 27.9
1999 4.5 10.5 0.1 10.0 2.5 7.0 -3.0 -4.2 -5.6
2000 5.2 18.3 9.8 15 6.4 -3.99 -3.5 -3.4¢
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1990-2000

b c
¢ GDP% GDP
1990 -1.2 -35 10.8 0.8 -0.8° -1.1° -0.2 6.0
1991 -11.5 -22.3 -8.9 56.6 4.1 -0.5° 0.3 -1.9 6.7
1992 -3.3 7.7 -12.1 11.1 2.6 -1.9° -0.3° -3.1 7.1
1993 0.6 -5.6 -2.3 20.8 35 -0.3 0.1 1.3 0.5 8.5
1994 2.7 2.9 -6.0 10.0 3.2 -0.9 0.0 -1.9 1.1 10.7
1995 5.9 8.6 5.0 9.1 2.9 -3.7 -1.4 -2.6 -1.4 16.5
1996 3.9 6.8 1.4 8.8 35 -5.9 4.1 7.1 -0.9 20.8
1997 -0.8 4.5 -5.9 8.4 5.2 -4.6 -3.6 -6.7 1.7 23.6
1998 -1.2 6.4 1.6 10.7 6.7 -2.6 -1.4 2.4 -2.0 24.0
1999 -0.4 2.1 8.8 -1.9 -1.6 2.9 -3.3 22.6
2000 2.9 3.9 8.9 3.1 -2.8 -5.6 -4.9° 22.7
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1990-2000

N

IS

b c

GDP GDP
1990 -2.5a -3.6 -7.2 10.8 -0.8a -1.1a
1991 | -146 -194 -7.4 61.2 11.8 -0.5a 0.3a
1992 -6.5 -9.2 -13.9 10.0 114 -1.9a -0.3a -11.9
1993 -3.7 -3.8 -8.1 23.0 13.1 -0.91 -0.6 -4.7 -6.0 34
1994 4.9 4.9 4.8 13.4 13.7 0.11 0.7 4.6 -1.5 4.7
1995 6.9 8.3 2.4 9.9 13.1 -0.23 04 2.1 04 5.7
1996 6.6 2.5 2.7 5.8 11.1 -2.28 -2.1 -10.0 -2.1 7.7
1997 6.5 4.0 5.0 6.1 11.6 -1.48 -1.3 -9.0 -5.7 10.7
1998 4.1 4.6 2.5 6.7 12.1 -1.6 -1.7 -9.3 -4.9 12.0
1999 1.9 10.7 16.4 -5.0 -5.7 10.5
2000 2.2 12.0 20.0 -3.7 -6.7
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1990-2000

( GDP% GDP %)

1990 121 -1.8
1991 -8.2 -17.8 10.0 122 21.4 -844 -536 -2.1
1992 -26.1 -22.1 -18.0 8926 22.8 -1320 -935 -5.0
1993 -27.7 -37.5 -3.0 23.1
1994 6.5 4.0 6.0 3 23.1
1995 6.6 4.0 3.0 79 24.7 -4.3
1996 5.8 8.0 -3.0 93 26.1 -2266 -1863 -10.7 -3.8
1997 8.8 10.0 6.2 18 25.5 -2447 -2062 -11.0 -7.6
1998 3.7 5.0 35 46 24.0 -1527 -1115 -6.7 -5.4
1999 -22 -13.1 -8.4
2000 -1971 -12.6 -3.7°

1. The Federal Republic of Yugoslavia— Federal Statistical Office, “Actual-summary report - basic data on socio-economic trends, 20017, at
http://www.szs.sv.gov.yu/Aktuel no/actual .htm, 2002.

2. Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, p.412.

3. European Bank for Reconstruction and Development (EBRD), Transition report update 2001, London: EBRD, April 2001, p17-18
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1990-2000

Sukowd

b c c

GDP% GDP
1990 -4.7 -10.5 1.6 549.7 4.7 -0.6 0.5 3.0 -0.3
1991 -8.9 -11.6 -2.5 117.7 8.2 -0.3 0.1 1.0 2.6 1.9
1992 -5.5 -12.6 -6.7 201.3 8.3 0.8 0.9 7.4 0.3 1.7
1993 2.8 -2.5 -4.2 32.3 9.1 -0.2 0.2 1.5 0.6 1.9
1994 5.3 6.6 4.2 19.8 9.1 -0.3 0.6 4.0 -0.2 2.3
1995 4.1 2.3 1.6 12.6 7.4 -1.0 0.0 -0.5 -0.3 3.0
1996 3.3 1.2 1.7 9.7 7.3 -0.9 0.0 0.2 -0.2 4.0
1997 3.8 1.3 0.7 9.1 7.4 -0.8 0.0 0.1 -1.7 4.1
1998 4.1 3.0 2.0 7.9 7.7 -1.1 -0.1 -0.8 -1.4 4.5
1999 52 6.2 -1.2 -0.8 -3.9 -0.9
2000 4.9 8.9 -1.1 -0.6 2.9 -1.3°

26 http://www.tro-taiwan.roc.org.uk/de/ecoun-f.htm
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International Monetary Fund (IMF), World Economic outlook, IMF, October2001, p.213  p.205.
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1990-2000

Sk wd

( ( ( ( ( GDP%) GDP

1990 -6.9 -11.3 -2.9 610.0 9.3 -1.2 11

1991 | -20.6 -28.5 -7.0 123.0 14.9 -0.5 -0.6 -34 3.0
1992 | -11.7 -14.6 -13.0 665.5 17.2 -0.3 0.8 3.2 -3.9 2.7
1993 -8.0 -5.9 5.0 1516.6 16.8 -1.0 0.6 5.7 -0.8 2.6
1994 0.6 -2.7 -2.5 97.5 16.7 -1.3 0.8 5.9 1.2 3.1
1995 5.9 0.3 -2.6 2.0 16.7 -3.2 -1.3 -7.7 -1.4 3.7
1996 6.0 3.1 2.7 35 18.2 -3.7 -0.9 -5.5 -1.0 4.8
1997 6.6 5.4 2.2 3.6 17.0 -3.1 -1.9 -11.6 -1.9 6.9
1998 2.5 5.0 4.8 5.7 17.2 -3.3 -1.53 -7.1 -1.0 9.67
1999 -0.4 4.2 19.1 -1.52 -7.6 -6.5 9.87
2000 3.7 6.2 211 -0.53 -4.7 -6.9° 10.8

26 http://www.tro-taiwan.roc.org.uk/de/ecoun-f.htm
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Croatian Bureau of Statistics, “2001 Statistical Information Basic Economic Indicatiors”, http://www.dzs.hr/Statlnfo/Gospodar.htm
International Monetary Fund (IMF), World Economic outlook, IMF, October 2001, p.213 p.205.

Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, pp.372-373.
European Bank for Reconstruction and Development (EBRD), Transition report update 2001, London: EBRD, April 2001, p.17-18.
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1990-2000

( GDP ( GDP %)
1990 -9 2396 112
1991 -20 1979 100 114
1992 50 73109
1993 4 44069
1994 547 2 780 -177 -14.1
1995 324 607 10 0.2 -193 -10.3 -0.3
1996 85.5 815 19 -13.7 -748 -27.3 -4.4
1997 39.5 1774 35.7 9.5 -1046 -31.0 -0.5
1998 10.0 2000 23.8 0.6 -789 -19.5 -7.1
1999 10.0 2187 10.6 3.2 -971 -22.2 -7.2
2000 5.9 2392 8.8 5.4 -909 -21.0 -55
1. 26 http://www.tro-taiwan.roc.org.uk/de/ecoun-f.htm 2002
2. Ministry of Affairs of Bosnia  and Herzegovina, “Economy Economic Overview”, at
http://www.mvp.gov.balHTML/ENG/Index_Left Ekonomska eng.htm
3. International Monetary Fund (IMF), Bosnia and Herzegovina: Statistical Appendix , IMF Country Report, N0.02/60 March 2002, at
http://www.imf .org/external/pubs/ft/scr/2002/cr0260.pdf, p.3 p.7 p.33.
4. International Monetary Fund (IMF), World Economic outlook, Washington D.C.: IMF, April 2002, p.167 p.175.
5. Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, pp.368-369.
6. European Bank for Reconstruction and Development (EBRD), Transition report update 2001, London: EBRD, April 2001, pp.17-18.
7.

a 1991
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1990-2000

N

~w

b

8 GDP% GDP
1990 -9.9 608.0 -418 -400 9.1
1991 -12.1 -17.2 31.3 110.8 19.2 -225 -262 -5.5 -4.5 744
1992 -21.1 -15.6 -14.7 1511.0 19.8 -7 -19 -0.8 -9.8 812
1993 -7.5 -13.8 -21.5 338.7 18.7 -171 -87 0.6 -13.4 873
1994 -1.8 -10.5 37.0 126.4 20.7 -186 -213 -5.3 -2.7 898
1995 -1.1 -10.7 4.0 15.8 23.7 -235 -230 -5.0 -1.0 1115
1996 1.2 3.2 -4.0 1.9 24.9 -317 -268 -6.5 -1.4 1176
1997 2.0 2.0 3.0 2.5 30.0 -549 -404 -7.5 -0.4 1131
1998 34 4.0 35 -0.1 -539 -414 -8.8 -1.8
1999 -0.7 -2.6 -0.7 324 -4.0 0.0
2000 4.6 5.8 -8.3 1.0°

26 http://www.tro-taiwan.roc.org.uk/de/ecoun-f.ntm 2002

International Monetary Fund (IMF), World Economic outlook, Washington D.C.: IMF, April 2002, p.167 p.175.
Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, pp.390-391.
( ) 1992-1993 1993-1994 1995-1996 1997-1998 1998-1999 2000-2001 1993
1994 1996 1998 1999 2000 2001
. European Bank for Reconstruction and Development (EBRD), Transition report update 2001, London: EBRD,April 2001,pp.17-18.
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1990-2000

SOukwd

b

GDP% GDP
1990 -9.1 -12.5 -3.7 26 1.6 - -1180 -8.2 -8.1 {10000
1991 -11.7 -21.0 4.3 334 10.5 404 -406 -1.0 -4.5 11802
1992 -9.3 -6.4 -14.8 85 13.2 -212 -801 -4.2 -2.9 12548
1993 -1.5 -6.2 -30.2 72.8 16.3 -885 -1386 -10.1 -8.7 13890
1994 1.7 6.0 9.5 96.0 141 -17 -203 -0.3 -3.9 114111
1995 2.2 1.7 16.3 62.1 11.4 120 -59 -0.2 -5.7 10229
1996 | -10.9 -8.3 -18.1 123.0 11.1 209 117 0.2 -10.4 9660
1997 -6.9 -13.0 26.2 1061.2 14.2 311 184 4.2 -2.1 9977
1998 35 3.0 4.1 18.8 14 215 224 -0.5 0.9 9644
1999 24 2.6 -5.5 -0.9
2000 5.0 104 16.4° -118 -5.8 -1.1 10364

26 http://www.tro-taiwan.roc.org.uk/de/ecoun-f.htm 2002

Republic of Bulgaria Council of Ministers, “Bulgaria Economy”, at http://www.government.bg/English/Bul garial Economy/
International Monetary Fund (IMF), World Economic outlook, IMF, October 2001, p.213 p.205.

Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, pp.370-371.
European Bank for Reconstruction and Development (EBRD), Transition report update 2001, London: EBRD,April 2001, p17-18.
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1990-2000

Sk owd

b

GDP% GDP
1990 -5.6 -23.7 51 -1743 -1656 -9.6 1140
1991 | -12.9 -22.6 -8.6 161.1 3.0 -1254 -1181 -35 2131
1992 -8.7 -21.9 -13.3 2104 8.2 -1373 -1518 -8.0 -4.6 3240
1993 15 13 10.2 256.1 10.4 -1131 -1239 -4.5 -04 4249
1994 3.9 3.3 0.2 136.7 10.9 -483 -516 -1.4 -2.2 5509
1995 7.3 9.4 4.5 32.3 9.5 -1605 -1732 -5.0 -2.5 6710
1996 3.9 9.9 -3.3 38.8 6.4 -2494 -2611 -7.3 -3.9 8480
1997 -6.1 -5.9 3.1 154.8 8.8 -1414 -2486 -6.1 -4.6 9200
1998 -4.8 -4.0 15 57.2 10.5 -2915 -2263 -7.7 -5.0 9631
1999 -2.3 45.8 -3.8 -3.5
2000 1.6 45.7 -3.9 -3.7°

26 http://www.tro-taiwan.roc.org.uk/de/ecoun-f.htm 2002

Government of Romania, http://www.guv.ro

International Monetary Fund(IMF), World Economic outlook, IMF, October2001, p.213 p.205.

Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, pp.396-397.

European Bank for Reconstruction and Development (EBRD), Transition report update 2001, London: EBRD, April 2001, pp.17-18.
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1990-2000

( ) b GDP% GDP
1990 -10.0 -14.2 -54 95 -150 -122 -6.1 377
1991 -27.7 -42.0 -17.4 35.5 95 -208 -249 -20.7 628
1992 -1.2 -51.2 18.5 226.0 27.0 -454 -434 -68.5 -23.1 769
1993 9.6 -10.0 104 85.0 22.0 -490 -365 -30.1 -15.5 877
1994 94 -2.0 6.5 22.6 18.5 -460 -284 -14.4 -12.6 960
1995 8.9 2.0 10.0 7.8 13.1 -474 -181 -7.2 -10.1 667
1996 9.1 8.7 6.0 12.7 12.1 -711 -249 9.1 -12.1 753
1997 -7.0 -11.5 0.5 321 14.0 -497 -195 -12.1 -12.6 815
1998 8.0 13.0 4.0 20.9 13.8 -829 -6.1 -10.4
1999 7.3 04 -8.0 -11.3
2000 7.8 0.0 -8.2 -8.8°
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Grzegorz W. Kolodko, From Shock To Therapy, New Y ork: Oxford Univ Press, 2000, pp.360-361.
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